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HIGHER EDUCATION FINANCING AGENCY
[CIN:U74999KA2017NPL103474)

[A Non Banking Financial Company Licensed under Section % of ihe Companics Act

{Irivate Limited & Government Company]

(All amounts are in crore of Indian Rupees, unless otherwise stated)

BALANCE SHEET AS AT MARCH 31, 2024

L2013

Particulars Note No. As at 31.03.2024 | As at 31.03.2023
I ASSETS
(1) Financial Assets
{aj] |Cash and Cash Equivalents 3 169.27 734.39
{b) |Bank Balance other than (a) above 4 - -
() Loans 5 7,555.32 6,159.39
{d} |Other Financial Assets 6 101.67 110.42
Total Financial Asscts 7,826.26 7,004.20
{2} Non-financial Assets
{a} |Current Tax Assets (Net) ¥ 19.97 11.33
{b] |Property, Plant and Equipment - -
(e} Other Non-Financial Assets & =
Total Non-Financial Assets 19.97 11.33
Total Assets 7,846.23 7,015.53
II LIABILITIES AND EQUITY
LIABILITIES
{1} |Financial Liabilities
(a} |Payables 8
(I}Trade Payables
(i} total outstanding dues of micro enterprises and . -
small enterprises
{ii) total outstanding dues of creditors other than 237 "
micro enterprises and small enterprises i 31.43
(b) |Borrowings (Other than Debt Securities) 9 475.00 -
{c) |Other Financial Liabilities 10 11.33 4.45
Total Financial Liabilities 520.06 35.88
{2} |Nomn-Financial Liabilities
{a) |Contingent Provisions Against Standard Assets 11 = =
(b) |Other Non-Financial Liabilities 12 4.82 3.12
Total Non-Financial Liabilities 4.82 3.12
(3] |Equity
{a) |Equity Share Capital 13(A) 5,293.75 5,293.75
(b} |Other Equity 13(B}) 2,027.60 1,682.78
Total Equity 7,321.35 6,976.53
Total Liabilities and Equity 7,846.23 7,015.53

The accompanying notes (1-46} are an integral part of the financial statements.
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HIGHER EDUCATION FINANCING AGENCY
[CIN:U74099KA201TNPL103474)

{A Non Banking Financial Company Licensed under Section 8 of the Companies Act,2013)
[Private Limited & Government Company]

(All amounts are in crore of Indian Rupees, unless otherwise stated)

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED MARCH 31, 2024
Note | For the year ended | For the year ended
Particulars Ro. 31.03.2024 31.03.2023
Income :
{I} |Revenue from Operations
Interest Income 14 396.67 44548
Total Revenue from Operations 396.67 445.48
{1} |Other Income 15 - 0.33
(fII) |Total Income (I+II) 396.67 445.81
{IV) |Expenditure
fa] |Finance Costs 16 4.03 0.64
{b) |Impairment on Financial Instruments 17 2.19 5.47
c} |Employee Benefits Expenses - =
{d) |Depreciation, Amortization and lmpairment - -
{f} |Management Fees 3123 29.10
(g} |CSR Expenditure 18 8.58 8.03
{h} |Others Expenses 18 5.82 5.31
Total Expenses (IV) 51.85 48 .55
{V} |Excess of Income aver Expenditure(Surplus) before Exceptional
Items and Tax (III- TV} 344.82 397.26
{VI) |Exceptional items = N
(VII) |Surplus Before Tax (V -VI } 344.82 397.26
(VII} | Tax Expense:
(1) Current Tax 21 -
(2) Deferred Tax - R
{(IX} |Excess of Income over Expenditure{Surplus) from continuing -
operations (VI - VII)
(X} |Excess of Income over Expenditure{Surplus) from discontinued - -
ocperations
{XI) |Tax Expense of discontinued operations - =
(XII) |Excess of Income over Expenditure(Surplus) from discontinued = F
operations (After tax) (X - XI)
fin Ex ]| -
[t} 5;;:“ of Income over Expenditure{Surplus] for the year (VII 344.82 $57 26
{X1V) |Other Comprehensive Income
(i} tems that will not be reclassified to Surplus or Deficit = -
(ii) Income tax relating to items that will not be reclassified to Surplus
or Deficit ’ ]
Other Comprehensive Income = E
Total Comprehensive Income for the year (DX+X]} 344.82 397.26
(Comprising Surplus and other Comprehensive Income for the year}
(XV} |Earnings per Equity Share 19
Basic (Rs.) 0.65 0.75
Diluted (Rs.} 0.65 0.75
The accompanying notes {1-46) are an integral part of the financial statements.
In terms of our report attached. For and on behalf of the Board of
For K.P.RAC & CO. HIGHER EDUCATIGN CING AGENCY
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HIGHER EDUCATION FINANCING AGENCY
(CIN:U74999KA2017NPL103474)

(A Non Banking Financial Company Licensed under Section 8 of the Companies Act,2013)
[Private Limited & Government Company]
(All amounts are in crore of Indian Rupees, unless otherwise stated)

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

For the year ended

For the year ended

Vartieulars 31.03.2024 31.03.2023
A. Cash Flow from Operating Activities
Net Surplus before Taxation 344.82 397.26
Adjustments for:
Interest Income from Banks (16.51) (43.54)
Finance Costs 4.03 0.64
Impairment on Financial Instruments 2.19 5.47
Operating Surplus before working capital changes 334.53 359.83
Changes in Warking Capital:
{(Increase)/Decrease in Other Non-Financial Assets - -
(Increase)/Decrease in Other Financial Assets 3.43 (7.97)
(Increase)/Decrease in Loans {1398.12) (1026.31)
Increase/(Decrease) in Trade Payables 2.30 3.06
Increase /{Decrease} in Other Financial Liabilities 6.88 1.05
Increase/(Decrease) Provisions . =
Increase/(Decrease) in Other Non-Financial Liabilities 1.70 0.47
Cash generated from Operations (1049.28) (669.87)
Net Income Taxes Paid i (8.65) (2.81)
Net cash generated from operating activities - A (1057.93) (672.68)
B. Cash Flow from Investing Activities
Bank Balances not considered as Cash and Cash Equivalent 0.00 0.00
Interest Received 21.84 38.21
Net Cash from Investing Activities-B 21.84 38.21
C. Cash flow from Financing Activities
Proceed from Term Loan 500.00 -
Repayment of Term Loan (25.00}) (1282.57)
Proceeds from issue of Equity Share . =
Share premium on Equity Shares Allotted - -
Finance Cost Paid (4.03) {0.64)
Net Cash raised in Financing Activities-C 470.97 {1283.21)
Net Increase in Cash and Cash Equivalents (A+B+C) (565.12) (1517.68)
Cash and Cash Equivalents at the beginning of the year 734.39 2652.07
Cash and Cash Equivalents at the end of the year 169.27 ‘734.39

The accompanying notes (1-46) are an integral part of the financial statements.

In terms of our report attached.
For K.P.RAO & CO.

hartered Accountants

Partner
M. No.- 228407

Place: Bengaluru
Date: 30,,75{ 2oty
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HIGHER EDUCATION FINANCING AGENCY
{CIN:U74899KA2017NPL103474)

(A Non Banking Financial Company Licensed under Section 8 of the Companies Act,2013)

[Private Limited & Government Company|

(All amounts are in crore of Indian Rupees, unless otherwise stated)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

A. EQUITY SHARE CAPITAL

1. Current Reporting Period

Balance at the beginning of the current Changes in Restated Changes in Balance at
reporting period Equity Share |balance at the |equity share the end of the
Capital due to |beginning of capital during |current
prior peried |the current the current reporting
EITors reporting year period
period
5,293.75 - - - 5,293.75
2. Previous Reporting Period
Balance at the beginring of the current Changes in Restated Changes in Balance at
reporting period Equity Share |balance at the |equity share the end of the
Capital due to |beginning of capital during |current
prior period |the current the current reporting
errors reporting year period
period
5,293.75 - - - 5,293.75
B.OTHER EQUITY
Application Reserves and Surplus
Money
Particulars Pending Statutory Impairment Retained Total
Allotment Reserves Reserve Earnings
B inni f Ttin; i -

RisH. RE AT P le e g piiod 336.55 19.39 1,326.84 |  1,682.78
Surplus for the year = - - 344.82 344.82
Other comprehensive income for the year (net -
of tax) ) ) B B
Transfer to special reserve u/s 45 IC of the RBI - 68.96
Act, 1934 ’ ) (68.96) §
Transfer to Impairment Reserve - - 2.05 (2.05) -
Balance at the end of the reporting period - 405.51 21.44 1,600.65 2027.60
The accompanying notes (1-46) are an integral part of the financial statements.

In terms of our report attached. For and on behalf of the Board of
For X.P.RAO & CO. HIGHER EDUCATION FINANCING AGENCY
Chartered Accountants
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HIGHER EDUCATION FINANCING AGENCY

[CIN UT4999KA20 LT NPL103474|

i Nom Banking Financial Company Licensed under Section 8 of the Companies Act, 2013

[Private Limated & Government Cotnpany]

CORTORATE INFORMATION

HIGHER EDUCATION FINANCING AGENCY(Referred as HEFA or the Company| has been incorporated as a Private
limited company under Section 8 of the Companies Act, 2013 & Government Company as a Joint Venture Company of
Ministry of Education (MOE] and Canara Bank, pursuant to Certificate of Incorparation issued by the Registrar aof
Companies dated 31st May 2017 (CIN:U74999KA2017NPL103474] with an object of financing India’s higher education
institutions.

HEFA is engaged in providing timely finance al competitive interest rates for capital asscts creation in India’s higher
educational institutions, Al present, the company is functionally managed by Canara Bank.

HEFA would incentivise better internal resource generation and at the same time allow substantial investments through
market borrowings that can be repaid over a longer period.

The Company has reccived its Licence no. 109468 dated 30th May 2017 under Section 8 of Companies Act, 2013,

The Company has also been granted Registration under Section 12AB of the Income Tax Act, 1961 as a Public
Charitable Company with effect from 2nd February 2018 and a renewal application made on 10.03.2022 has been
approved and valid till AY 2026-27.

The Company has obtained regisiration with Reserve Bank of India as a "Non-deposit taking non-systemically important
NBFC' ie. [i.e. NBFC-ND-Type II} vide COR No. 0200289 dated 21st November, 2017 for the purpose of carrying out
Non Banking Finance business. Subsequently, the stawus of the Company has been changed from Not Accepting Fublic
Deposits and Non Systemically Important Non-Banking Financial Company (NBFC-ND-TYPE 1Ij’ to ‘Nat Accepting Public
Deposits And Systemically Important Non-Banking Financial Company {NBFC-ND-SI)" on crossing of asset size of Rs.
500 crore as on 29th December, 2018,

The company's registered office is at 1st Floor Stock Exchange Tower No.51 1st Cross J. C.Road Bangalore -560027
Karnataka

MATERIAL ACCQUNTING POLICIES FORMING PART OF FINAKCIAL STATEMENTS

Basis of Preparation of Financial Statements

The financial statements of the company have been prepared in accordance with Indian Accounting Standards (lnd AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time). The financial
statements have been prepared under the historical cost convention, as modified by the application of fair value
measurements required or allowed by relevant Accounting Standards. Accounting policies have been consistently
applied to all periods presented, unless otherwise stated,

The Company has adopted Indian Accounting Standards {“Ind AS"} with effect from 1 April, 2018 and the cffective date
of transition being 31 May, 2017, Accordingly, the above financial statements have been prepared in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally aceepted in India mainly considering the Master Directions
issued by the Reserve Bank of India {RBI' as applicable to Nen-Banking Finance Companies - ND-S1.

The preparation of financial statements requires the use of certain critical accounting estimates and assumptions that
affect the reported amounts of assets, liabilities, revenues and expenses and the discosed amount of contingent
liabilities. Areas involving a higher degree of judgement or complexity, or areas where assumptions are significant to the
Company are discussed in Nete 2.3 - Material accounting judgements, estimates and assumptions.

The financial statements are presented in Indian Rupees (INR) and all values are rounded to the nearest lacs, excepl
when otherwise indicated.

Presentation of Financial Statemente

These financial statements include the Balance Sheet, the Statement of Changes in Equity, the Statement of Income
and Expenditure, the Statement of Cash flows and Notes, comprising a summary of material accounting policies and
cther explanatory information and comparative information in respect of the preceding vear. The Balance Sheet and the
Statement of Income and Expenditure are prepared and presented in the format prescribed in the Schedule 11 1o the
Companies Act, 2013 {“the Act”). The statement of Cash Flow has been prepared and presented as per the requirements
of Ind-AS 7 *Statement of Cash flows”. The disclosure requirements with respect to items in the Balance Sheet and
Statement of Income and Expenditure, as prescribed in the Schedule 111 te the Aet, are presented by way of notes
forming part of accounts along with the other notes required to be disclosed under the notified Accounting Standard.

Other Comprehensive Income far the period 2023-24 is considered to be Nil as no such transactions under the
Company complying with Ind AS provisions for the preparation of financial statements have taken place.
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2.3 Material ing Policies, Jud ts, Estimates and Assumptions

a)

b)

<}

)

e

g

h

i

Ji

Use of Estimates

The preparation of financial statements in conformity with Indian Accounting Standard requires Management to make
estimates and assumptions that affect the reported amounts of Assets and liabilities and disclosure of contingent
Asscts and liabilities at the date of the financial statements and the results of operations during the reporling period,
Although these estimates are based upon Management's best knowledge of current events and actions, actual results
may differ from these ecstimates.

Revenue Recognition
Revenue is recognised based on the nature of activity when consideration can be reasonably measured and there exists
reasonable certainty of its recovery. Revenue is measured at the fair value of the consideration received or receivahle,

Income from Operations

The Company derives revenue primarily from financial assistance for creation of educational infrastructure and R&D in
India’s premier educational Institutions. Interest will be accrued on monthly basis as interest is paid by the Ministry of
Education which will be calculated on the basis of cutstanding balance. Interest Income for all financial instruments
are calculated at gross carrying amounl, are recognised in interest income as inlerest on deposits with banks and
Interest on Loan in the Statement of Income and Expenditure using effective rate of Interest (EIR).

Other Income

In case of other Income, revenue is recognized during the period in which the services are rendered. Interest income is
recognized an a time proportion basis, taking into account the amount outstanding and at an effective interest rate, as
applicable.

Cash and Cash Equivalents

Cash and cash equivalents comprise the net amount of shert-term, highly liquid investments that are readily
convertible to known amounts of cash (short-term deposits with an original maturity of three manths or less) and are
subject to an insignificant risk of change in value, cheques on hand and balances with banks. They are held for the
purposes of meeting short-term cash commitments ({rather than for investment or other purposes). For the purpose of
the statement of cash flows, cash and cash equivalents consist of cash and short- term deposits, as defined above.

Cash Flow Statement
Cash flows are reported using the indirect method, whereby surplus for the year is adjusted for the efiects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing
and financing activities of the Company are segregated.

Preperty, Plant and Equipment (PPE}

PPE is recognized when it is probable that future economic benefits associated with the item will flow to the Company
and the cost of the item can have measured reliably. PPE is stated at original cost net of tax/duty credits availed, if any,
less accumulated depreciation and cumulative impairment. Cost comprises the purchase price and any attributable
costs of bringing the asset to its warking conditien for its intended usc as estimated by the management, Any trade
discounts and rebates are deducted in arriving at the purchase price. PPE not ready for the intended use, on the date of
the Balance Sheet are disclosed as "Capital Work-in-Progress”,

Intangible Assets

Intangible Assels are stated at original cost net of tax/duty credils availed, if any, less accumulated amortisation and
cumulative impairment. Imangible Assets are recognised when it is probable that the future economic benefits that are
attributable to the asset will flow to the enterprise and the cost of the asset can be measured reliably. Intangible Assels
not ready for the intended us= on the date of the Balance Sheet are disclosed as “Intangible Assets under development®,

Leazses

The determmation of whether an agreement is, or contains, a lease is based on the substance of the agreement at the
date of inception.

i. Finance Leases: There are no Finance leases entered into by the Company.

ii. Opcrating Leases: Leases where the lessor effectively retains substantially all the risks and benefits of ownership of
the leased item are classified as operating leases. Operating lease rentals/payments are charged as an expense in the
Income and Expenditure account on a straight-line basis over the lease term.

FProvizions

Provisions are recagnised when the enterprise has a present obligation (legal or constructive} as a result of past events,
and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and
a reliable estimate can be made of the amount of the obligation.

When the effect of the time value of money is material, the enterprise determines the level of provision by discounting
the expected cash flows at a pre-tax rate reflecting the current rates specific to the liability. The expense relating to any
provision is presented in the statement of Statement of Income and Expenditure net of any reimbursement.
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Earnings Per Share

The Company reporls basic and diluted earnings per share in accordance with Tnd AS 332 on Earnings per share, Basic
EPS 15 calculated by dividing the net surplus or deficit for the vear anributable to equity sharcholders {after attributable
taxes| by the weighted average number of equity shares outstanding during the year

For the purpose of calculating diluted earnings per share, the net surplus or deficit for the year attributable to cquity
sharcholders and the weighted average number of shares outstanding during the vear are adjusted for the effects of all
dilutive potential equity shares. Dilutive potential equily shares are deemed converted as of the beginning of the period,
unless they have been issued at a later date. In compuling the dilutive earnings per share, only potential equity shares
that are dilutive and that either reduces the earnings per share or increases deficit per share are included.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker (CODM). The Board of Directors {BOD) of the Company assesses the financial performance and position
of the Company, and makes strategic decisions. The BOD, which has been identified as being the chief operaling
decision maker. The Company is engaged in the single business operation of “financial assistance for creation of
educational infrastructure and R&D in India’s premier educational Institutions”.

Financial Instruments
Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments. Finarcial Asscts and Financial Liabilities are initially measured at fair value

Financial Assets
All recognised Financial Asscts are subseguently measured in their entirety ar amortised cost.
A Financial Asset shall be measured at amortised cost if both of the following conditions are met:

i The Financial Asset is held within a business model whose ohjective is to hold Financial Assets in order to collect
contraciual cash flows and

ii. The contractual terms of the Financial Asset give rise on specified dates o cash flows that are solely payments of
principal and interest on the principal amount outstanding.
Interest income on Financial Asset measured at amortised cost, is measured at effective interest rate on the Eross
carrying amount.

Financial Liabilities

Financial Liabilities are subsequently carried at amortised cost using the effective interest method for trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

Impairment of Asset

Impairment of financial assets The Company recognises impairment allowance for expected credit loss on financial
assets held at amortised cost. The Company has created a reserve as per prudential norms of RBI. The Company
recognises loss allowances (provisions) for expected credit losses on its financial assets fincluding non-fund exposures)
that are measured at amortised costs. The Company applies a three-stage approach to measuring expected credit losses
(ECLs| for the financial assets that are not measured at fair value through Surplus or Deficit:

Financial assets migrate through the following three stages based on the change in credit risk since initial recognition:
Stage 1: 12-months ECL For exposures where there has not been a significant increase in credit risk since initial
recognition and that are not credit impaired upon origination, the portion of the lifetime ECL associated with the
probability of default events occurring within the next 12 months is recognised.

Stage 2: Lifctime ECL - not credit impaired For exposures where there has been a significant increase in credit risk
sinee initial recognition but are nat credit impaired, a lifetime ECL (ie. reflecting the remaining lifetime of the financial
asset] is recognised,

Stage 3: Lifetime ECL - credit impaired Exposures are assessed as credit impaired when one or more events that have a
detrimental impact on the estimated future cash flows of that assct have occurred. For exposures that have become
credit impaired, a lifetime ECL is recognised and interest revenue is calculated by applying the eflective interest rate to
the amortised cost (net of provision| rather than the gross carrying amount. Determining the stage for impairment At
each reporting date, the Company assesses whether there has been a significant increase in credit risk for exposures
since initial recognition by comparing the risk of default occurring over the expected life between the reporting date and
the date of initial recognition. The Company considers reasonable and supportable information that is relevant and
available witheut undue cost or effort for this purpose. This includes quantitative and qualitative information and also,
forward-looking analysis. An exposure will migrate through the ECL stages as asset quality deterorates, If, in a
subsequent period, asset quality improves and also reverses any previously assessed significant increase in credit risk
since origination, then the loss allowances reverts from lifetime ECL to 12-months ECL,

Income Tax

The Company has been incorporated as a ‘Not for Profit Company’ under section section 8 of Companies Act 2013, and
granted registration under section 12AB of the Income Tax Act, 1961. The Company is prohibited by its ohjective 1o
CAITY oUt any activity on commercial basis and thereby claims to be eligible for tax exemption,

Contingent Lizbilities and Commitments

Contingent Liabilities, if any, are disclosed in the Motes to Accounts. Provision is made in the Accounts if it becomes
probable that an cutflow of resources embodying economic benefits will be required to settle the obligation.
Commitments are future liabilities for contractual expenditure.

Borrowing Costs

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to
the extent that they are regarded as an adjustment 1o interest costs) incurred in connection with the borrowing of
funds. Other borrowing costs are recognised as an expense in the period in which they are incurred.

Operating Cycle

Based on the nature of its activities, the Company has determined its operating cycle as 12 months for the purpose of

classification “{;‘ﬁ}ﬁfﬁts'aﬂd Liabilities as current and non- current.
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HIGHER EDUCATION FINANCING AGENCY
[CTNU74999KA201 TNPLI03474)

[A Non Banking Financial Company Licensed under Section 8 of the Companies Act,20 13)

[Private Limited & Government Company]
[All amounts are in crore of Indian Rupees, unless otherwise stated)

NOTES FORMING PART OF THE FINANCIAL STATEMERTS FOR YEAR ENDED MARCH 31, 2024

CASH AND CASH EQUIVALENTS

Particulars

As at 31.03.2024

As st 31.03.2023

Cash and Cash equivelents
Cash on hand
Balances with Banks

In Savings Account @ 166.84 482.79
In Current Account 0.00 0.01
In C5R Unspend Account* 243 1.59
Deposits with original maturity for less than 3 months ** - 250.00

Total 169.27 734.39

@ includes an amount of Rs. 8.58 crare for FY 2023-24 (Rs.2.86 Cr for Y 2022-23) relating to unspent amount of CSR

expenditure, subsequenily transferred to Unspent CSR Account on 24.04.2024 fon 26.04.2023 for PY)

* Fund available in CSR Unspent Account is towards ongoing projects sanctioned under CSR by the company,

** The depesits maintained by the company with banks with original maturity of less than 3 months. On premature

withdrawal interest will be paid al rate applicable for short term deposits.

BANK BALANCE OTHER THAN ABOVE

Particulars

As =t 31.03.2024

Az at 31.03.2023

Deposits with original maturity for more than 3 months but less than 12
months

Deposits with maturity for more than 12 months

Total

OTHER FINANCIAL ASSETS

Particulars

As at 31,03.2024

As at 31.03.2023

Interest accrued on luvan portfolio (Secured, considered good) 100.53 105.09
Interest accrued on loan portfolio (Unsecured, considered good) - -
Interest accrued on fixed deposits and investment - 5.33
Other Receivables® 1.14 -
Total 101.67 110.42

*Amount debitted twice by branch which has been recovered on 19th April 2024
NON-FINANCIAL ASSETS

CURRENT TAX ASSETS (NET}

Particulars As at 31.03.2024 | As at 31.03.2023
Tax deducted at source * 19.97 11.33
Total 12.97 11.33

* Year wise break up of TDS Financial Year

As at 31.03.2024

As st 31.03.2023

2020-21 @ 2.89 2.89
2022-23 @ 8.44 8.44

2023-24 8.64
19.97 11.33

@ ITR has been processed with refund by 1T department however refund yvet to be credited to our account

Qﬁﬁx\
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HIGHER EDUCATION FINANCING /GENCY

(CIN: 74999 A0 1 TNPL 103574}
[A Non Banking Finaneial Comp Li

d under Section 8 of the ]

1Al amounts wre in orore of Indian Rupees, unless otherwise stated|

NOTES FORMING FART OF THE FINANCIAL STATEMENTS FOR YEAR ENDED MARCH 31, 2024

Act,2013] {Private Limited & Government Compaay|

5. LOANE
As at 31.03.2024 As at 31.03.2023
At Fair Value Tetal At Fair Valu Total
Theongh | pugn l:ﬁm:d T:;::“ The M:.’f' '11“l *
L value {3 Qi valoe
Patticulars Asiortised | -Cither Surplusor | throngh Total Amertised. | o e prelion Eurp‘lna‘:l through Total
Coat Comprehens D Surpl Coat i o
tve Income eficit Plus or sive Deficit Surplus or
Delieit Toceme Deficit
1 12) 13 4|5 = [132+3+4) 1) 2} 13 el =
{1+243+4)
1a)
{1} Term Loans 756454 - = 7.564.54 4,166,432 - - &,166.42
[Crvil works & Plant and Equipment)
fii]_Others to be Specified i .
Total (A} - Gross 7,564.54 - - E: 7,564.54 6,166.42 - - - 6,166.42
Less - Impairment Loss Allowance .32 = = - 9.z2 7.03 = - 7.03
Tatal {A] - Net 7.558.22 - - = 7,555.32 6,159.39 - - - 5159359
1B}
1 Secured by Intangible Asaete
[1 Secured hy Tangible Ass=ta: Ssoured
by receivables and Escrow acccunt and
eqaipment and furniture’s purchased * 7.564 54 - - 7,564,854 6,166.42 6,166,492
i} Covered by Bank | Governument
Guaraniees = - - = - -
iv] Unsecured = - = = 3] = E: = - -
Total [B] - Gross 7,564.54 - T, 564.54 6,166,432 - - 6, 166.42
Lees : Impairment Loss Allowance 5.22 - = D22 703 = - 7.03
Total [B] - Het 7,555.32 7,8885.32 5,159.39 5,159.39
(C 1) Loans in India
i} Public Sector - - - - -
(i} Others - Higher Education
Institutions 7.564.54 - - - 7,564 .54 6,166,432 - - 6,166.42
Totsl |C [ - Gross T.564.54 - - - T.564.54 6,166.42 - - - 516642
Less : Impaitment Loss Allowance 9.2 - - 9.2 T.03 - - - 7.03
Tetal [C 1) - Net 7,555.32 - - - 7,855.32 5,155.39 = - - 6,159.39
(€ 11} Loans Outside India 3 ] B 3 - - = = z
Tetal (C 11} - Groas - = - - - - - -
Less: [mpairment loss
allowanes - - - - - - -
Taotal C I]] - Net - . - - - - - - =
*Becurity : Charge over the Receivables and Eserow account balance which iz opened jointly and Hypothecation of equipment and Turmiture for which loan ia availed.

Receivables = Shall mean all receivables of the Loan Borrowers from: [a] the fees and other

d from

proceeds call

in the form of grant and | or aid received by the Borrowet from the Government of India or any State Government.

with loan Barrowers: and (b all receivables

Impairment Loss Allawance- The Company's impairment allowssice is derived from estimates including default on interest p The ¥ has idered a PO of 0.4% for
{ ing the impa 11
Details of Ro. of Projects, Sanctioned and Disbursement of Losns
Az at 31.03.2024 As ot 31.03.2023
Mo of Sanetion Disbursed Noof Banction Disburaed
FProjects smount Amount Frojects mmount Amount
Project fully disburaed 12 1,903.73 1,503.67 14 16362 163622
Project partially disburaed 143 31,369.99| 18,064.59 123 28,052.8 15,208.99
Project not dishursed 19 6.446.03 = 24 64026 -
Total 174 39,719.78 19,968.26 157 36,091.66 16,845.21

MoE, further it also includes sanction of Re. 596.11 Cr (SPA Delhi, NIT DM, Jabalpur & CU Odishaj which has been cancelled by HEFA

Summary of ECL provisions

rammencement of project and non-execution of loat agreernant,

= As at Asn at
Eratienlars 31.03.2024 | 31.03.2023
Allcwaace for Impairment on Term Loans
(if Term Leans (Civil works & Flant and Equipment 9.22 7.03
Total 5.22 7.03
Provision es per RBI Prudential Korms
As at As at
Particulars 31.03.2024 | 31.03.2023
FPerforming Assets
Standard Assets 30.66 25.00
Non-Performing Asset {NPA) - -
Takal 20.66 25.09
Loan Porifolio Classification and Provision for Non Performing Assets {As per RBI Prudential Korms)
Particalura Gross Lonn Qutstanding Provislon /Transfer to Ret Loan Gutstandin,
d1-Mar-24 31-Mar-23 31-Mar-24 | 31-Mar-23 31-Mar-24 31-Mar-23
Term Loans
Performing Assets
Standard Aszsets T.564.54 6,166.42 30,66 25.09 7.533.88 6,141.33
[Fon-Performing Asset RPA] = . _
HNote :
ECL (Expected Credit Loss] Provisions
Ind AS 109 requires " when d ining whether the eredil risk on & financial asset has i | significantly, to id and supportabl
inf i ilable, in arder to the risk of & default accurring at the balance sheet date with the risk of a default securting at initial recognition of the financial
Assets,
When ECL, & should 1 that is r dlable, including i about past events, current conditions and reasonable and
supportable forecast= of future events and diti The degres of jud that is required for the eati d de an the availability of detailed information.

Since inception, the company has not come across any default ar any delay in repayment for more than 60 days. The company follows & slrong cacrow miechaniam whersin
the b one il l in advance in their escrow account en the date of fret dishursement. The interest charged on all loans paid by the Ministry of
Education as per specified window for fi The Comp i enly the infrastructure requirements of higher educational [nstitutions Wiisietry of Education,
hence the chances of defaule are mininal. # T

ENGALLIRY
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Above figures includes sanction and disbursement of term loan made under window v & v (Sanctoned:- Ra. 15980.42 Crore & Diebursed:- Rs. 6212.71 Crore| which has been ciosed by
board meeting dated 17.11.2023 due to nen-



HIGHER EDUCATION FINANCING AGENCY
{OIN: wasmmma 1{}2474]

{A Non Banking Fi L. d under Section & of the Comp Act.2013) [Frivate Limited & Governmeut Comnpany]
{All apuonnts are in crare urlnd!m Rupees, unless otherwise stated)

NOTES FORMING FART OF THE FINANCIAL STATEMENTS FOR YEAR ENDED MARCH 31, 2024

Exposure at Default (EAD}

The outstanding balance of penal charged accounts during F.Y 2023-24 at the repmting date is considered as EAD by the Company including acerued Incerest,
Loss Given Default (LGD}

LGD is an estimate of the loss from & transaction gven that a default seeurs. Based on past performance, the recovery rate has been 100% and all sccounts are Standard
asers.

Probabllity of default (PD):
FD s defined az the probability of whether borrowers will default an their obligations in the future, For Assets in Stage 1, 3 12 month PD i= required.

Based cn the past trend, the company had not come across any default or delay in principal 3 L Though there has been delay n prompt
payment of Interest on loansThe company has weorked sut ECL as per the past trend and the nature of loan A= per workings the Company’s i is
derived from estimates including default on interest p Callective mmpairment all are calculated using ECL medel which appreximate :red::: conditions on
porticlios of loans. Thus, a minimum PD of 0.4% e tonmd!r!d takung inte account the outstanding hability of penal charged to the total g linbility ag on
31.03.2024. As the bnpairment allowanee is lower than the provisioning of standard assets required under IRACE, the diffs i& approp d o a eef Impairrment
Reserve.
Awsct clageification and Provision Dlaclosure of Loan for March 31, 2024
Lact capyeatlon and Frovision Disclosure of Loan for March 31, 202
Asnct Grose | Provislons B Provisions ’:ﬁ:‘;‘;‘;‘
classificatio| eamying as required required s
Asset Classification as RBI Korms rrying ovisio
per oas per Ind| smount as under Ind i’mnunt per [RACP ::ud ]M:;
AS 109 per Ind A3 AZ 109 nerms
Borms*
Performing Assets
Standard Asset Stage 1 T.564,54 922 7.555.92 30,66 (21,44
Subtotml T.564.54 9.22 ¥,555.32 30.66 i21.44)
N'fm -Performing Assets [NPA)
. Doubtiul, Loss Assets Stage 3 - - = =
Cther items such as guarantees, loan commitments, etc. which are in the scope of Biage 1 - = -
Ind 4% 109 but not covered under current lneome R ition, Asset Clasaifi
and Provisioning (IRACP) norms
Total Etape 1 7,564.54 2.22 T,855.32 .66 |21.¢4i|
* For the difference between Ind AS 109 and [RACP norms the company has maintained impairment reserve to the extent of Rz, 21 44 Cr,
Aszct clagsification and Provision Disclosure of Loan for March 31, 2023
e e A yoviviom Ulaclomurs of Loan for March 31, 2023
Assct Gross | Provisions i Provisions nlz‘:;‘:‘;"
L swifi ed uired ns
Asget Classifleati, RBI Kerma carrylag ua requir Carryl req
TR nus per [nd| smount as | under Ind ‘mwh“ per IRACP wm“
AS108 | perlnd AS | AS109 » narms WAL SERCF.
norms
| Performing Assets
Standard Asset Stage 1 6,166.42 7.3 6,159.30 25.09 (18.05|
Subtotal §,166.42 T.03 6,152.38 23.09 {18.06)
Hon-Performing Aszets(NPA)
Subatandard, Doubtful, Loss Assets Stage 3 = - - = -
Cither items such a8 loan ) ete. which are in the scops 0( Stage 1 - - - - =
Ind AS 106 but not covered under current Income Recognition, Asset Classify
and Prowisioning [[RACP) norms
Total Stage 1 6 166.42 7.03 6,155.39 25,09 {1B8.06]

* For the difference between Ind AS 109 and [RACP norme the

pany has inued earlier impai reserve of Rs, 15.3% Cr against requirement of Rz, 18.06 Cr




HIGHER EDUCATION FINANCING AGENCY
(CIN:UT4999KA201TNPL103474)

(A Non Banking Financial Company Licensed under Section 8 of the Companies Act,2013)

[Private Limited & Government Company]

(All amounts are in crore of Indian Rupees, unless otherwise stated)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR YEAR ENDED MARCH 31, 2024

TRADE PAYABLE

Particulars

As at 31.03.2024

As at 31.03.2023

Total cutstanding dues of micro enterprises and small enterprises §

Total outstanding dues of ereditors other than micro
enterprises and small enterprises®

33.73

3143

Tetal

33.73

31.43

* Management Fees payable to Canara Bank - Rs. 31.23 Cr (1% of Disbursement Rs. 3,123.01 Cr) plus G5T @ 18% Rs. 5.62 Cr minus TDS @

10% Rs. 3,12 Cr i.e Rs. 33.73 Cr for FY 2023-24

* (For FY 2022-23 Management Fees payable (o Canara Bank - Rs. 29.10 Cr (1% of Dishursement Rs. 2,909.86 Cr) plus GST @ 18% Rs,

5.24 Crminus TDS @ 10% Hs. 2.91 Cri.eRs. 31.43 Crj

As at 31.03.2024

Particalars L‘i‘;::n 1-2 years 2-3 years | More than 3 years Total
1. Dues of micro enterprises and small enterprises - = - - -
2. Others 33.73 = - - 33.73
3. Disputed dues - MSME = = - e =
4. Disputed dues - Others - - - - -
Tatal 33.73 - - - 33.73
As at 31.03.2023
Farticulars L;s;:'::” 1-2 years | 2-3 years | More than 3 years Total
1. Dues of micro enterprises and small enterprises - - - - <
2. Others 31.43 - - - 31.43
3. Disputed dues - MSME - - - - -
4. Disputed dues - Others - - - - "
Total 31.43 - - - 31.43

BORROWINGS (OTHER THAN DEBT SECURITIES)

Particulars

As at 31.03.2024

As at 31.03.2023

At amortised cost:
Canara Bank

{b} Working Capital Demand Loan

Indian rupee loan from banks (Unsecured)”
{¢) Loans from related parties
At Fair Value through profit or loss:
{b] Warking Capital Demand Loan

Indian rupee loan from banks (Unseccured)*
|c) Loans from related parties
Designated at Fair Value through profit or loss:
(b] Working Capital Demand Loan

Indian rupee loan from banks (Unsecured)*
[c] Loans from related parties

(a] Term Loan -Indian Rupee Loan from Banks |{Secured)

{a) Term Loan -Indian Rupee Loan from Banks (Secured)

(a) Term Loan -Indian Rupee Loan from Banks (Secured)

475.00
475.00

Total

475.00

Borrowings in India
Borrowings outside India

475.00

Total

475.00

Security : Hypothecation of receivables in respect of the specified

tmes

d loan assets of the Company with an asset coverage ratio of 1.00
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|a) Term Loan -Indian Rupee Loan from Banlks {Secured)

As at 31 March, 2024

Tenure (from the date of Balance Sheet) Rate of Int A
Above 2 vear 8:.40% 375.00
Due within 1-2 years 8.40% 50.00
Due within 3month - 1 vears 5.40% 50.00
Due within 3 Month” 8.40% -
Total - 475.00
Effective interest rale adjustment™ =

Net Amount - L
(b] Term Loan -Indian Rupee Loan from Banks {Becured)

As at 31 March, 2023

Tenure (from the date of Balance Sheet) Rate of Interest Amount
Above 2 year 0.00% -
Due within 1-2 vears 0.00% -
Due within 1 years 0.00% =
Due within 3 Month* 0.00% -

Total

Effective interest rate adjustment**

Net Amount

*Interest is paid manthly while principal to be repaid hall vear after the date of first dishursement,

** Effective interest rate adjustment is Nil because there is no processing fec or other charges on Term Loan |

There is no default as an the balance shect date in repayment of borrowings and interest.

OTHER FINANCIAL LIABILITIES

Particulars

As at 31.03.2024

As at 31.03.2023

Interest accrued on Borrowings 0.33 =
CSR Unspent Account 11.00 4.45
Total 11.33 4,45

CONTINGENT PROVISIONS AGAINST ETANDARD ASSETS

FParticulars

As =t 31.03.2024

As et 31.03.2023

Provisions on Standard Assets

Total « d
OTHER KON-FINANCIAL LIABILITES
Particulars As at 31.03.2024 | As at 31.03.2023
Provision for Audit Fees 0.02 0.02
Provision for TDS receivable 1.67 -
Statutory dues payable - =
TOS Payable * 3.13 291
Other Payables o 0.19

Total 4.82 3.12

*TDS Payable includes on Management Fees Rs. 3.12 Cr (PY 2.91 Cr] and on Audit Fees 0.002 Cr

BENGALURU | »
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HIGHER EDUCATION FINANCING AGENCY
|CIN:UZ4999KAZ01TNPL103474)

[A Kon Banking Fi il C pany Li
[Private lelted & Government Company]

{All amounts are in crore of Indian Rupees, unless otherswise stated)

d under Section § of the Companies Act, 2013}

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR YEAR ENDED MARCH 31, 2024

13({A) EQUITY SHARE CAPITAL

PR As 88 31.02.2024 | As at 31.03,2023
Authorised Share Capital
{1000,00,00,000 equity shares of Bs.10 each) 10,000.00 10,000.00
Issued and Subscribed and fully Paid-up 5,203.75 5,293.75
(729,37,50,000 cquity shares of Rs.10 each issucd & fully paid}
Total Issued and Buk ibed and fully Paid-up 5,293.75 5,293.75
Reconcilistion of number of Sh
As at 31.03,2024 As at 31.03.2023
Number of Amount Rumber of Amount
uity Sh: 2
gl Shares Shares

Balance as at the beginning of the previous vear 5,29,37,50,000 5,293.75 5,29,37 50,000 5,293.75
Add: Shares issued during the yvear - . - -
Bal as at the end of the year 5,29,37,50,000 5,293.75 5,29,37,60,000 5,293.75

Terms/ rights attached to equity shares

The Company has only one class of shares referred to as equity shares having a par value of Re. 10/-, Each holder of equity shares is

entitled 1o one vote per share held.

Company is a Not for profit Company licensed under section 8 of the Companies Act, 2013 and hence no portion of the surplus, other
income or property shall be paid ar transferred, directly or indirectly, by way of dividend or bonus or atherwise by way of surplus to the
members of the company, Upon winding up or dissolution of the comg . the ing property after the satisfaction of all the debts and
liabilities shall not be distributed amongst the members of the cnmpan) but shall be given or transferred to such other company having
similar objects; and also if that remaining property is sold on order of any authority, the proceeds of it will be credited ta the Rehabilitation
and Insolvency Fund.

Details of Shares held by sharehclders, holding more than 5% of the aggregate sh in the C ¥ and Shareholding of
Promoter,
4 As at 31.03.2024 As at 31.03.2023
E lein Ho. of shares % holding in Ro. of shares % holding in
1, Ministry of Education {Government of India) 4,81,25,00,000 90.91 4,81,25,00,000 90.91
2. Canara Bank 48,12,50,000 9.09 48,12,50,000 9.09
5,29,37,50,000 100.00 5,29,37,50,000 100.00

As per the records of the Company, including its register of shareholders | members and other declarations received from sharcholders
regarding beneficial interest, the above sharcholding represents both legal and beneficial ownership of shares. There is no movement in
Sharehelding of Promater,

13(B} OTHER EQUITY

Particulars A= at 31.03.2024 | As st 31.03.2023
1. Bt ¥ Rezerve p to Section 45-IC

of the REI Act, 1934 [Refer Rote 1 below|

Opening balance 336.55 257.10
Add: Transfer from surplus balance in the

Statement of Income and Expenditure 68.96 79.45
Balance s at the end of the year 405.51 336.55
2. Impairment Reserve [Refer Note 2 below)

Cpening balance 19.39 19.39
Add: Transier from surplus balance in the

Statement of Income and Expenditure 2.05

Balance as at the end of the year 21.44 19.39
3. Retained Earnings

Opening balance 1,326.84 1,009.03
Add: Surplus for the vear 344.82 397.26
Less: Appropriation

Transfer to Statutory Reserve 68.96 79,45
Transfer to Impairment Reserve 2.05 -
Balance as at the end of the year 1,600.65 1,326.84
4. Other Comprehensive Income

Opening balance - -
Movements during the year - -
Balance gs st the end of the year

Total 2,027.60 1,682.78

Nature and purpose of Reserves

1. Statutory Reserve {Statutory R t ta Bection 45.IC of The REI Act, 1934):

Section 45IC of Reserve Bank of India Act, 1934 ["RBI Act, 1934"} defines that every non banking finance institution which is a Company
shall ereate a reserve fund and transfer therein a sum not less than twenty percent of its nect surplus every year as disclosed in the
statement of Income and Expenditure before any dividend is d d. The C 1y has transferred an amount of Rs. 68.96 Crores (2023 -
79.45 Cr.) to Statutory reserve pursuant to Section 45-1C of RBI Act, 1934

2. Impzirment Reserve As Per RBI circular (RBI/2019-20/170 DOR {NBFC).CC.FD.No. 109;’22 10.106/2019-20) Where impairnment
allowance under Ind AS 109 is ]ower than the provisioning required under [IRACP {including dard asset provisioning), NBFCs/ARCs
shall appropriate the difl; m their net surplus or deficit after tax to a separate Tmpairment Reserve’. The balance in the
Tmpairment Reserve' g c‘k.uncd for regulatory capital. Further, no withdrawals sh: m this reserve without
ptior permission fro IQID of Supems:un, REL “}‘s‘}}g}

{5
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HIGHER EDUCATION FINANCING AGENCY
{CIN:U74299KAZ01 TNPL103474}

(A Non Banking Financial Company Licensed under Section 8 of the Companies Act,2013)

[Private Limited & Government Company]
|All amounts are in erore of Indian Rupees, unless otherwise stated)

NOTES FORMING PART OF THE FINANCIAL STATEMENTE FOR YEAR ENDED MARCH 31, 2024

INTEREET INCOME

Particulars

For Year Ended
31.03.2024

For Year Ended
31.03.2023

On financial assets measured at fair value throug OCI:
Interest on Loans
Interest On Deposit/ Savings

On financial assets measured at amortised cost: *
Interest on Loans
Interest On Deposit/ Savings

Interest on Loans
Inlerest On Deposit/ Savings

Interest Income on Financial Assets Classified at fair value through profit or loss

380.16
16.51

401.94
43.54

Total"

356.67

445.48

* The revenue from uperations is earned in India and accrued at effective interest rate on assets,

Interest policy of the HEFA board.

* To further support the infrstructure activities of higher education institutions, the com
7% p.a} leading to reduction in overall interest income despite substantial increase in loan book,

Disaggregated revenue disclosures:

The company being a Non Banking Financial Company is dealing in Financial Instruments within the

115 are not applicable to the company as such disaggregated revenue discl

further interest rate will be decided as per the

pany has reduced ROl to 5,55% p.a during FY 2023-24 (PY

scope of Ind AR 109 and provisions of Ind AS

ires (Window-wise revenue disaggregation] are not given. Further

Interest Income is same for all the windows and is being borne by Gavernment primarily irrespective of financing windows of HEFA, thereby carrying

similar degree of risk.

17

For Year Ended For Year Ended
Particular:
i 31.03.2024 31.03.2023
Revenue by products [ services
Inlerest on Loans 348016 401.94
Others-Interest on Deposits with Bank 8.55 37.49
Interest on Savings with Bank 7.96 6.05
Total Revenue from operations 396.67 445.48
OTHER INCOME
For Year Ended For Year Ended
Farticnlzrs 31.03.2024 31.08.2023
Others (Interest on IT Refund) - 0.33
Teotal - 0.33
FINANCE COSTS
z For Year Ended For Year Ended
Particulars
5 31.03.2024 31.03.2023
On financial liabilities measured at fair value through profit or loss:
Interest paid on borrowings B -
On financial lisbilities measured et amortizsed cost:
Interest paid on borrowings 4.03 0.64
Total 4.03 0.64
IMPAIRMENT / PROVISION ON FINANCIAL INSTRUMERTS
For Year Ended For Year Ended
‘articular
P ¥ 31.03.2024 31.03.2023
On financial Habilities measured st fair value through profit or loss:
Leoans :
- Standard assets - -
On financial assets measured st smortited cost:
Loans :
- Standard assets 2.19 5.47
Total Z.1% 5.47

BENGALURU |

FRN:0031358 |




18 OTHER EXPENSES

For Year Ended For Year Ended
Particuliyy 31.03.2024 31.03.2023
Audit Fees 0.02 0.02
HRares and laxes 5.73 5.24
Legal and professional charge - -
Other expenditure 0.07 0.05
Total 5.82 5.31 |
Kote (i) Payment to auditor:
& For Year Ended For Year Ended
Farticalars 31.03.2024 31.03.2023
As auditors:
Statutery audit fee 0.02 0,02
Taxation matters = -
Company law maticrs = -
Other services - -
Reimbursement of expense - -
Total 0.02 0.02

Hote [ii) Details of CSR expenditure

Particulars

For Year Ended
31.03.2024

For Year Ended
31.03.2023

Gross Amount required 1o be spent by the Company during the vear

8.58

B.03

Gress Amount to spent in the

Amount spent till the

Amount remaining to be

Financial Year Financial Year reporting financial spent as on reporting
year Financial year

2023-24 5.58 g 8.58
2022-23 8.03 6.05 1.98
2021-22 5.93 5.20 0.33
2020-21 * 2.70 2.59 0.11
Tatal 24.849 13.84 11.00
* FY 2020-21 CSR Unspent balance will be transferred to Govt notified fund under Sch 7 within 6 months from 31.03.2024

Note {iii) Pisclosure of CSR expenditure

F.Y 2023-24 F.Y 2022-23

Amount Required to be spent by the company 8.58 8.03
Ameunt of Expenditure incurred NIL 517
Shortfall at the end of the year 8.58 2.86
Tatal of previous years shortfall 2.42 1.59

Reason for Shortfall

Provision is made for an
amount of Rs. 8.58 Cr.
and credited to C8R
Unspent Account as the
amount is sanctioned
for ongoing research
prejects in centrally
funded Institutes.

Provision is made for an
amount of Rs. 2.86 Cr .
and eredited to CSR
Unspent Account as the
amount is sanctioned for
angoing research projects
in centrally funded
Institutes.

Nature of CSR Activities

Promoting Research in
Centrally funded higher

PMNRF contribution - Rs.
517 Cr.

education [nstilutes -

Promoting Rescarch in

per relevant Accounting Standard

Rs. 858 Cr. Centrally funded higher
education Institutes - Rs;
2,86 Cr.
Dctails of related party transaction e.g., contribution to a trust
controlled by the company in relation to CSR expenditure as NA NAa

Where a provision is made with respect to a liability incurred
by entering into a contractual obligation, the movements in the
provision during the year should be shown separately.

Provision is made for an
amount of Rs. 8.58 Cr.
and credited to CSR
Unspent Account as the
amount is sanctioned
for ongoing research
projects in centrally
funded Institutes,

Provision is made for an
amount of Rs. 2,86 Cr .
and credited to CSR
Unspent Account as the
amount is sanctioned for
ongoing research projects|
in centrally funded
Institutes. (Qut of which
Rs. 0.88 Cr used during
the FY 2023-24 towards|
ongoing projects)




HIGHER EDUCATION FINANCING AGENCY

{CIN.UT4999KAZO THPL103474)

{A Nen B ing Fi fal Company Li o wider 8 of the ¢
[Private Limited & Government Cosnpany}

iAll amounts are in ¢rore of Indian Rupees, nnless otharwise stated)

Aet,2013)

WOTE 19: EARNINGS PER SHARE

Bamr EPS amounts are caleulated by dividing the surplus for the year attributable to equity holders of the Company by the weighted aterage number of Equity shares outstanding during the year

Liluted EPS amaunts are calculated by dividing the aurplus attributable to equity holders of the Company by the weighted average number of Equity shares outstanding during the year plus the
weighted average number of Equity shares that would be izzued on conversion of all the difutive potential Equity shares inia Equity shares

For the year For the
Particulars ended year ended
31.93.2024 | 31.03.2023

Net surplus for calcalation of hasic earnings per share 344 .82 397.26
Weighted average number of equity shares in calculating basic eamings per share (Nos in Crs) 529,38 529,38
Nominal Value per share Rz} 10.60 [[iRel4]
Basic Earnings Per Share (Rs ) 065 0.75
Diluted Earnings Per Share {R=.} 0.65 0.75

NOTE 20: CONTINGENT LIABILITIES, COMMITMERTS AND LEASING ARRANGEMENTS

For the year Fer the
Particulars ended year ended
31.03.2024 | 31.03.2023

Claim= not acknowledged as debts « =

Guarantees given on behall of constiluents - in India - -
Undisbursed C. i Juding LC C B £,949.30 946595
LC Commitment to vendor on behalf of Institute [Refer Note Below) 3230 12.80
i 8,981.60 | 9.478.75 |

Note: The LC commitment shall be met out of future term loan disbursement
The Undisbursed commitment amount for FY 2023-24 pertamns to loan accounts wherein loan documents have been exccuted. As dishursements under Windew IV & V have been dizcontinued w.e.|
01,10.2020, the amount sanctioned to the Institutions under Window [V & V is nat included in the undi{bursed commitment amounts.

HOTE 21: EINCOME TAX

The Company was incorporated as a Net for Profit Company’ under Section & of the Companies Act, 2013 and The pany has been gr d Regi ion under Sectinn 12AR of the Income Tax Act
1961 as a Public Charitable Company with effect fram Znd February 2018. The Company was granted license by RBT under Non-d posit taking ieally important NBFC' i.c. fie. NBFC-ND-Type
1} vide CoR no. 02.00289 dated 21st November, 2017 for the purpose of carrying out Non Banking Finance business.

As per Memuorandum and Artieles of Association of the Company, ne objects shall be carried out on a ial basis. The Manag, iz of the view that the income ived from fi 3 ©
far ion of ed iomal i ture and R&D in India's premier ed ional Instituti is onrly incid as the Company has not carried out the same on commercial basis and hereby claim to be
eligible for Tax Expemption,

NOTE 22: EMPLOYEES EENEFIT PLAN

As of March 21, 2024 there are no employees an the rall of the and all the op i are d by the employ dej i from Canara Banl.
NOTE 23: MATURITY ANALYSIS OF ASSETS AND LIAPILITIES
As nt 31.03.2024 As pt 31.03.2023
Within 12 After 12
Partienlars tha
the After -12 mon ; Total With‘].n 12 n:;'nﬂm months (aon ok
[eurrent) ¢ current]
ASSETS
Financial Asscts i
Cash and Cash Equivalents 169.27 169,27 73439 734.39
Bank Balance other than {a) above = = = _
Loans 1,858 92 5.696.40 7.555.32 1.531.11 4,628.28 6,159.39

Oher Financial Assets 101.6% 101.67 11042 110.42
Hon-finencial Assets
Current Tax Assets (Net| 19.97 19.97 11.33 11.33
Property, Flant and Equipment - - 5 - ) 3,

Orther Non-Financial Assets

Total hssets 2,149.83 5,696.40 7,846.23 2,387.25 4.628.28 7,015.583
LIAEBILITIES
Financial Liahilities
Payables 33.73 = 33.73 3143 - 31.43
Borrowings (Other than Debr Securities) 50040 425 (W) 475.00 - . -
Other Financial Lishilities 11.33 3 11.23 445 - 4.45
Non-Financial Liahilities -
Provisions - - - = - =
Other Nen-Financial Liabilities 4.82 = 4.82 312 = 3.12
Equity - .
Equity Share Capital 5,293.75 5,293.75 5,293.75 5.293.75
Other Equity 2,027 60 2.027.60 168278 168278
Total Liabilitics 99.88 7.746.35 7.846.23 39.00 5.976.53 7.015.53
Net 2,049 95 -2,049.85 £ 2,348.25 | -2,348.25 .

ROTE 24: CHANGE IN LIABILITIES ARISING FROM FINANCIRG ACTIVITIES

Changes in liabllities arising from fi ing

Particulars As at Cesh Inflow Cash Asat

31.3.2024 Cutflow $1.3.2023
Borrowings {Other than Debt Securities] 475.00 500.00 25.00 -
Total 475.00 500.00 25.00 -

FOTE 25 - LEASING ARRANGEMEHNTS

The Company is carring out its operation at Canara bank premise. The Company has taken over an arca of 3500 aq.fect on sub lease basis from Canara Bank for functioning of its office and the lease
deed was exccuted on 27th of October 2020 with them for three years w.e.f 2nd November 2020 for a Monthly rent of Rs 217,000/- and it was also agreeed in the lease deed that the sub feasee shall
punctually pay the rent to the sub lessor on the 5th day of every succeeding month clear of all deductions without any demand. In addition to this, the electrieity, water chatges, property and other
applicabile taxes for the premises shall be payable by the sub lessee. The Company is paying the Management Fees ie 1% on dist for ging entire pany operations including Premises
provided. As per JV Agr I: Fees is charged for all services pul together and the same is not defined for cach eategory therefore bifurcated lease amount is not shown seperately.




HOTE 25: SEGMENT REPORTING

1 Dperating segment /s are defined ax components of an enterprise for which digercte inancial information is available that is evaluated regulasly by
to allocate resources and assessing performance. The Company's Chiel Operating Decision Malker {CODM] i= the Managing D

humness segments (industry practice] namely “financial assistance for creation of educational infrastructure and Rt in India’s premiee educational Instituhions®

The Financial Statements itsell may be conzidered to be the argment result as per discl regL

2. Geographical segment . The entity is domiciled in India and operates unly in India, So geographical information

revenue for both 2022-2023 and 2023.2024

ROTE 27: RELATED PARTY DISCLOSURES

1 arty discl, a3 required by Ind AE 24 - 'Rel

{ Party Discl

=nt of [ndian A

! are given below:

P
Ind AS 24 exempts Reporting Entity {RE} from disclosure requirements in relation to related party trensactions and balances with:

Name of related parties

Relationship

g Standard 108

the Chief Operaling Decision Maker, in deciding how
ctor and Chiel Executive Officer The Company has ooly one identified

tsnot required and No single customers contributed 10% or more to the Company's

Ministry of Education

Entity having jeint control,/ s

over the Company

Canara Bank

Entity having joint control/ s

indl over the O

B and Entity with common director

Canarabank Comiputer Services Limited

Subzidary of Enfity having jeint
director

P il

/! aver the Ci

v and Entity with common

For the year For the
Name of releted party Kature of transaction ended yerr ended
31.03.2024 | 31,03.2023
Transactlons with related parties
Canara Banlk Management Service Fee 3123 2910
Capital Contribution =
Depesits Created 700,19 2,150.00
Dieposits Withdrawn 950.19 1.900.04
Borrowings during the year S0H), D0
Borrowings repaid during the year 25.00 1,282.57
[nterest Received on Savings Afc 796 6.05
Interest received on Deposits 855 37.49
Interest Faid an Borrowings 403 064
Amount payable to related parties:
Canara Bank Depesits Curslanding -
Canara Bank Barrewings (Outstanding} 475.00 -
Canara Bank Trade Payable 3373 31.43
Canara bank Computer Services Limited Trade Pavabie 2 S
Amount receivalle from related parties:
Canara Bank Deposits Outstanding 350,00
. Parent {az per ownership er contrel)
Items For the year ended Foi the year ended
31.03.2024 31.03.2023
Borrowings 47500 -
Deposits - 250,00
Placement of depasits B =
Ad = e
Investments = =
Purchase of fixed/other assets = <
Sale of fixed father assets. - -
Interest pai 4.03 .64
Interest received 16.51 43.54
Others * 31.23 23.10
* Other related party t pertains to v fees payable by the pany for services obtained

All transactions with these related partics are made in the normal course of business and on terms equivalent to those that prevail in arm's length transactions.

NOTE 28: DISCLOSURE OF THE ASSETS, WHETHER TANGIELE OR IFTANGIBLE, PROVIDED BY CANARA BANK

The Company is paying 1% of total di made in a fi

Canara bank is providing following service under the management service and Fee charged all service put together and not defined for each categories of the service.

&) Premises for office.

b} Reguired Computer and Other Office Equipment (referred helow),
<} Seftware and ether miangible Asset required for operation.

d}j Manpewer for running the business,

=} Management of finance operation end to end,

LIST OF TANGIBLE ASSETS & INTANGIBLE ASSETS PROVIDED BY CANARA BANK

SLNo FPar QIH&EIH
1 Personal Computer's 18
2 Printer birhub 1
3 HP Scanner + Printer a
4 Lenovo Tablet 15
5 ERP Software P

BENGALURU %
FRN:0031355 |

ial year ta Canara Bank as Management Fees as per master JV Agreement betseen Ministry of Education & Canara Bank



NOTE 29: LIQUIDITY COVERAGE RATIO [LCR) DISCLOSURE
Dixclosure pursnant to Reserve Bank of India Circular DOR.NBFC [PD) CC. No.102/03.10.001 /2019-20 dated November 4, 2018 pertaining to Liguidity Risk Management Framework for

Hoo-Banking Fi ial Compank

The REl has issaed guidelines on Liquidity Hisk Management Foamework for Nen-Banking Fi ial Companies on N ber 04. 2019 As per the said guidelines, LCR requiremen| shall be Litding on
all deposit taking sy ially important NBFCs with asser size of 7 5000 crore and above from December 1, 2020 with the minimum LR to be 300
required level of 100%., by December 1, 2024,

o, progresmvely incteasing, till it reaches the
As per RBI guidelines, the company has been monitering the LOH at dady intervals for the perind from April 2023 ro March 2024

The Company follows the criteria land down by RBI for calculation of High Quality Liquid Assecs (HQLA), gross outflows and inflows within the next 30-day period. HOLA predominantly comprises eash
and halance with other banks in current and savings account. All significant outflows and inflows determined in sceordance with RBL guidelines are included in the prescribed LCR compuiation template

‘The disclosurc on Liguidity Coverage Ratio of the Company for the F.Y ended March 31, 2024 i= 2 under:

Mar. 24 Dec. 23 Sep. 23 Jun-23
Total Total Tatal Total
SL.No Particula Tatzl Unweighted Value Totul Weighted Unweighted Total Weighted o lghted Total Welgk U tghted Weighted
St . lAverago) Value (Average) Value Value {Average) Value Weiue (Average) ¥alue Value
{Average) {Average] (Average} | (Average)
High Quality Liquld Assets
= . = T
u';g’::” High: QuAliy. Linuid; -Aspetn 165.74] tﬁs.nl 270.29' 270,29 216.4% 2 16.4&| 342.94r 342,94
Cazh Dutflows
2 Deposits flor deposit taking |
companics) z! 5] " = - = -
3 Unsecured wholesale funding - - — o - E 3 =
4 Secured wholesale funding - B - - - ] 2 =
5 Addidonal requirements, of which = - = - - =
Cutflows related to derivative
i exposures and other collateral - - - - - - &
requirements
" Qutflows related to loss of funding on
il debit products T 3 % g | § i
| Credit and liqu falities = -] e =] L] = =
5 Bither gomtractual finding 373.48 4295 33175 38151 333.33 38333 3
ablipationa ¥ : 5 i . - 331L.EB 81.66
7 Other conti funding obligati 7.04 808 n.01 0.01 - . J
B TOTAL CAEBH OUTFLOWS 38051 437.58 331.76 381.52| 333.33 383.33 331.88 381.66
Cash Inflows
£l Secured lendin = = = = = = - -
10 Intictes ft o Fally: peifonning 147.78 110.84) 12863 96,47 136.79 0.
- £ . - B 5 102.59 118.92 BS. 19
11 Other cash inflows 36595 274.46 B9 .42 57,07 B4.18] 6314 181 .TOI 136.28)
12 TOTAL CASH INFLOWS 513.73] 385.30 218.05 163.54 220.97 165.73 300.62 22547
13 TOTAL HOLA 16574 270.29 216.48)
14 TOTAL NET CASH OUTFLOWS 10940 217,99 217.6]
15 LIQUIMTY COVERAGE RATIO (%) 152.00% 124.00% B9 48%|
Biar. 23
Taotal Unweighted Value |Total Weighted Value
{Average) [Average)
|High Quality Liquid Assets
“*Total High Quality Liguid Assets]
Imom 179.31 179.31
Cazh Dutflows
5 | Depoagits (for deposit talting . 1
companie
| Unsecured wholesale funding - -
4 Secured wholesale funding - -
5 Additional requirements, of which - 5
Outflows related to derivative
i] exposures and other collateral = -
requirements
i Outflows related to oss of funding on _ |
ki debt products
Credit and liquidity facilities e |
6 ther contrantusl finding 283.33 325.83
obligations
7 ‘Other contingent funding ebligations - =
& TOTAL CASH OUTFLOWS 283.33) 325.83
Cash lnflows
9 Secuted lending L) o
10 Inflows from fully performing 166 04 124.53
EOW!CB
11 Other cash inflows. BE.26 66,20
12 TOTAL CASH INFLOWE 2543 180.73
13 TOTAL HQLA 179.31
14 TOTAL NET CASH OUTFLOWS 135.10)
15 LIQUIDITY COVERAGE RATIO (%] 132773%|
1 igh values ealculated axs ling bal maturing or callable within one month ffor inflows and outflows). Averages are calculated on basis of simple average of day-end observationa for
Weighted values cal d after the application of respective haircuts {for HQLA) and strexs faciors on inflow (75%) and outflow [115%).
# HQLA consists of cash bal intained in Savings and Currcnt account without any haircut, All the HQLA are in rupee terms and there is no currency mismatch.
4 Company fur purpoese of P have idered: (1) all the contractual debt repay L A2h itted eredit facilit with the cust,

¥ Inflows comprises of: (1) expecied receipt from all performing loans, and {2} lines of credit available from sanctioned lenders,

To compute stressed cash outflow, all expected and contracted cash sudlows are considered by applying a stress of 115%, Similarly, inflows for the Company is artived at by considering all cxpected and
contracted inflows by applying a haircut of 25%.




ROTE 30: CAPITAL MANAGEMENT

The primary objectives of the Company's capital wanagement policy are 1o ensure that the Company complics with externally imposed capual requirements and maintains strong credit ratings and
healthy rapital ratios in order to support its husness and 1o maximise shareholder value

The Company manages its capital structure and makes adjustments to it aecarding to changes in economu condilions and the risk rharacterisiics of its activitics. [0 order to mainiain o adjust the
capital structure, the Company may issur capital securities No chariges have beer made 1o the objectives, Capital management related policies and processes from the previous years. However, they are
under constant review by the Board.

For the year For the
Particulars ended Fear ended
31.03.2024 | 31.03.2023
Capital Fund =
Tier -1 720991 6957 14
Tier -2 - -
Total Captal Fund T.299.49] 6957 14
Risle weighted assels falong with the adjusted value of Balance sheet flems including Accrued Interestj* 12,172.02 11,017.29
E 59,97 B3 15%
CRAR - Tier | Capital 59 457%, 63.15%
CRAR — Tier Ilﬁyital 0.0, 0.00%)

*Risk Weighted Assets includes Loan oustanding, Accrued interest on loan, Undishursed Commitment and amoeunt towards LC commitment.

WOTE 31: FINANCIAL INSTRUMENTS
FAIR VALUE MEASUREMENT

i} Valuation princlples : Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (vr most advantageous) market at the

measurement date under current market diti . regardless of whether that price iz directly observable ar estimated using & valuation technique. In order to sheaw how fair values have been derived,
financial instruments are classified based on a hi ¥ of valuati hinig
ii) Valuation g : The Company’s pracess to deteemine fair values is part of its periodic financial close process. The Board exercizes the overall supervision over the methodology and models to
determine the fair value as part of its overall moniloring of Anancial close process and . The P ibility of ongoing measurement resides with business units Once submitted, fair value
estimates are also reviewed and challenged by the Risk and Finance functions,
The carrying valuc and fair wvaloe of fi ial instro. by are us follows
Car Value Fait Valne
Particulars Az ot Asat As at
As at 31.03.2023

31.03.2024 =t 31.03.2023 | 41 03,2024 | 31.03.2023
Finanecial Asscts
Cash and Cash Equivalents 169.27 73439 16027 734,35
Bank Balance other than (a) above = 5 3 =
Toans 7.555.32 5,150 39 755532 6,159.39
Other Financial Assets 101.67 11042 101.67 110.42
‘Totel Financlal Aszets 7,826.26 7,004.20 7,826.25 7,004.20
Finencial Liabilitics
Payables 33.73 3143 33.73 3143
Borrowings {Other than Debt Securities] 475.00 - 475.00 -
Other Financial Liabilities 11.33 4.45 11.33 4.45
Total Financial Lisbilitics S20.06 35.88 520.06 SS.SL
HNete :
The management assessed that cash and cash fval trade receivables, trade payables, bank drafts and ether current liabilities approximate their carrying amounts largely due (o the shart-
term maturitics of these instruments.
Borrowings: floating rate loans, the carrying values are a reasonable approxim ation of their fair value.
HOTE 32: RISK MANAGEMENT
Rizk is an integral part of the Company's business and sound risk management is critical to the Asall jal int diary, the Company is exp i to risks that are particular to its lending

and the environment within which it eperates and primarily includes eredit, liquidity and market risks. The Company has a risk managemen! policy which covers risk assodated with the financial assets
and liabilities. The Board of Directors of the company are responsgible for the overall risk manegement approach, epproving risk management strategies and principles. The company has a risk
management policy which cavers all the risk associated with itz assets and liabilitics

The Comp has jmpl d compre} ive policies and procedures to agsess, monitor and manage risk throughout the Company. The risk mansg, process is continuously reviewed, improved
and adapted in the changing risk scenario and the agility of the risk m "z process is itored and revi fur its appropri in the changing risk landscape. The process of continuous
evaluation of risks includes taking stock of the risk landseape on an event-driven basis.

The Company has an claborate process for risk Major rislkes identified by the busi and functions are ically add 4 through mitigating actions on & continuing basis.

Credit risk

Credit risk is the risk that & custemer or counterparty will default on its I obligati resulting in f ial loss to the Company. The Company’s main income generating activity is lending to

customers and therelore credit risk is a principal risk. Credit risk mainly arises from loans and advances,

The eredit risk management policy of the Company seeks to have following conirols and key metrics that allows eredit risks to be identified, assessed, monitored and reparted in a timely and efficient
mannes in compliance with regulatory requirements

The cempany gives loan only to higher cducational institutions under Ministry of Education. The company has a robust ivable collecti hanism which has d zero level of credit
risk since ineeption. The pany maintaing en appropriate credit admini ion and loan review system.
The following tahle gives details in respect of % of 4 d from top customer and top 5 customers:
For the year Far the
Particulars ended yenr cnded
31.03.2024 | 31.03.2023
Revenue from top customer 18.82 20.15
Revenue from top 5 80.02 9187

Credit rizk exposure

Existing expected credit loss (ECL) model of the company was prim arily based on historical data and related factors. The increased delay in payment of Intereat by Institutes has necessitated &
consideration of additional scenarios while measwing ECL.

The Manag i impai provision using Expected Credit loss (ECL) madel for the loan exposure.

The Company's impetrment allowance is derived from estimates including delay on interest p. . Callective impairment all are calculated using ECL mode] which approximate credit
conditions en portfolios of loans.

Asnzet & Liability mansgement
Asset and Liability Management (ALM) is defined as the practice of managing risks arising due to mismatches in the asset and Labilities. G *s funding ists of both long term as well as short

term sources with dilferent maturity patterns and varying interast rates. On the other hand, the asset book alsa eomprises of loans of different duration &nd interest rates, Maturity mismatches are

therefore common and has an impact on the liquidity and lus of the pany. It is ¥ for Company's to monitor and manage the asscts and liabilities in such a manner to minimize
mismatches and keep them within reasonable limits.

Liquidity Risk :

The table below provide details regarding the contractual maturities of signifi fi ial assets and liabilities as on:

o f BENGALURU
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Biaturity pattern of assets and Uabilities as on 31 March, 2024

Particulars 1-30dsve 31D - 3M 3M - 6M 6B - 1Y 1Y - ay 3Y - 5Y Over 5T Total 1
Borrowings (Other than Debt Securities] = = 25040 25.00 100,00 104.00 225.00 A475.00 |
Loans 137.33 28368 491.15 55598 3,103.75 201598 57667 7,564.&

The tenure of the loans s for 14 years having 20 equal instaliments i.e Sanciton ameunt divided by 20 installments and interest will accrue monthly and paid quarterly

¥ pattern of u;ascts and Uabilities as on 31 March, 2023
T

Particul 1- 30 days ap.3am 3M-6M &M - 17 1¥. 3y Y- 5Y Over5Y | Tetal
Horrowings (Other than Debt Securities) = = - - - - = 3
Loans 114.18 21155 |. 44334 T69.07 233129 | 1,453.79 84320 6,166.42 |

Market Risk

Market Risk is the risk that thr fair value or the future cash flows of a financial instrument will fluctuate because of changes in market factor. Sueh changes in the values of finandal instruments may
result from changes in the interest rates, oredit, liquidity, and other market changes The Company exposure to market is very minimal duc to Interest rate are fixed and paid by the Ministry of
Education.

Operational and busincss risk
Operational risk is the risk of loss arising from systems failure, human error, [raud or external events. When rontrols fail to operate effectively, operational risks can cause damage to reputation, have
legal or latary im plicati or lead to fi ial loss. The Company cannat expect to climinate all sperational risks, but it endeavours to manage these fisks through a eontrol framework and hy

itoring and responding 1o p ial rigks. Controls include effective segregation of duties, access, authorisation and ¢ iliation procedures, stafl education and assessment processes, such as the
use of internal audit

NOTE 33: FROVISIONS AND CONTINGENCIES

For the year For the
Particulars ended year ended

31.03.2024 | 31.03.2023
Pravision for Standard Assets under Impairment Loss Allowance 9.22 7.03

Irovision made towards Current Tax

WOTE 34: DRAW DOWN FROM RESERVES

For the year ended March 31, 2024 the Company has net withdrawn any amount from Impairment Reserves. The details of Impairment Reserves are provided in Statement of Changes in Equity to these
financial statements.

HOTE 35: CONCENTRATION OF ADVANRCES, EXFOSURES ARD RPAS

i) Concentration of Advances

Particulars As ut As wi
31,03.2024 | 31.03.2023

Tatal advances (o twenty largest barrowers 834287 6,548.31

Percentage of sdvances to twenty largest borrowers to fotal advances of the Company &60.65% 61.69%
ii] Concentration of Exposures

Particulars As mt Ae gl
31.03.2024 | 31.03.2023

Total exposure ta twenty largest borrowers/customers 4,706.01 4,065.80
Percentage of exposures to twenty largest borrowers, to total exposure of the Company on borrowers/ customers 61.40%, 64.82%

Aii} Concentration of NPA's

As at As at
E 21.03.2024 | 31.03.2023

Total exposure to top four NPA accounts _

iw) Sector-wise NFAs Fercentage of HPAs to Total Advences in that Bector
Particulars Az mt Az Bt
31.03.2024 | 31.03.2023
Agriculture & allied activities 0% 0%
MSME 0% 0%
Carporate horrowers 0% 0%
Services 0% 0%
Unsecured personal loans 0% 0%
Aute leans 0% 0%
Gther personal loans 0% 0%

vl Muvement of FPAs

Particulare As mt An st
31.03.2024 | 21.03.2023

1) Ket NPAs to Het Advances (%) 0% 0%

I} Movement of NPAs (Gross|

&) Opening balance 3 -

b Addition during the year . -

c} Reduction during the year - 2

d} Closing balance ] =

111} Movement of HPA=z (Net)
a] Opening balance - -
b Addition during the year N
<} Reduction during the vear - -
d} Closing balance % i

W) M of provislons for RPAs {excluding provisions on standard assets)

a) Opening balance = .
b] Provigion made during the year 2 =
<) Write—off fwrite-back of excrss provisi - =

d] Closing balance = -

BENGALURU
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HOTE 36: CUSTOMER COMPLAINTS

S1L.No |Particulars

As at
31.03.2024

As Bt
31.03.2023

Compliants received by the NRBFC from i cuslomers

Nurbet of complaints peading at the beginning of the yeas

B

Numbcr of laints received durlr& the vear

3N of Jast di d during the year

3.1 Of which, number of complaints rejected by the NEFC

Y

Nﬂ Ol'comgla\nlx pending at the end of the year

received by the NBFC from Office of Ombud

S*|Number of maintainable fump].alnts recclwd by the NBFC from Office of Ombudsman

5.1 Of 5, number of Ived in favour of the NBFC by Ofﬁce of Omt =
5.20f8§, ber of plai Jved threugh iliation medi fadvisories issued by Office of O an = =
&% Number of Awards unimpl d within the stipulated time {other than those appealed) - &

ROTE 37: DERIVATIVES DISCLOSURES AS PER REI

The Company has ne transactions / exposure in denvatives in the current and previous vear.
The Company has no unhedged foreign currency exposure as an March 31, 2024 {March 31, 2023: NIL}

NOTE 38: MISCELLANEOQUS
i) No penalties have been imposed by RBI and omcr Regulators during the year ended 31 March, 2024, 31 March, 2023

ii) The Company is registered with the lollowing ial Sector il ial Sector Regul as deseribed by Ministry of Finance}

a} Reaerve Bank of India

b] Ministry of Finance {Financial Intelligence Unit] - FINBF15251

Others Registrations

a} Central Registry of Securitisation Asset Reconstruction and Security Interest of IndinfCERSAL - IN280DS
bl Legal Entity Identifier {LEI) - 984500 DE0605ESD3B063 Valid il 23rd May 2024,

iii} Ratings assigned by credit rating agencies and migration of ratings duning the year

Credit rating Agency Type of Facllity As at 31.03.2029 Ax at 31.03.2023

ICREA Term Loan AR [Stablel AN (Btable)

ICRA lssuer Rating AA [Stable) A4 [Stable)

HOTE 39: EXPENDITURE IN FOREIGN CURRERCY

There is no expenditure incurred in foreign currency during the financial year 2023-24 and 2022.23

KOTE 40: FRAUD

Triring the year and previous year there have been no fraud reported or identified by the management

ROTE 41: BALAKCE OF INSTITUTE ESCROW ACCOUNT WITH BANK

Particulars As at As at
31.03.2024 | 31.03.20232

Balance in principal Repayment Account

(For availing the proposed loan, every instilute (borrowers} has to open an escrow account with the Canara bank by crediting the one adv mstal to the “Frindpal

Repayment account *The Escrow amount received in the principal repayment account with Canara bank is to be invested ﬁxsl in short term deposit as per the borrewe:'s 268508 1,890.24

instruction till the period for the purpase of coindiding with the due date of term loan repayment.|

HOTE 42: PROPERTY, PLANT AND EQUIPMENT[PPE]

Company does not own any asset b Company use the ible and intangible A=sets of Canara bank which iz the part of management service as per master JV Agreement where Canara Bank has

ta manage the entire aperation including bringing assct required in such operation. All assets are owned by the Canara Bank & hence not capitalized by the Company.

BENGALURU |
| FRN:0031356 J




ROTE 43: ANALYTICAL RATIOS

SL.Na. |Ratia Current Period fausions % Variance Reason for variance
Period =
= Current Asscts [ Current F " 1 | TPtE Lo inerease current habililty feurrent portion of bank
1 Cureent Ratin liatilies 2414 6197 LU VA botioting ratis has decseased
2 Delit-Equity Ratio Total Debt [ Total Equity .06 0.00 100.00% | New borrowing (term loan] has heen taken
? T
a [ieb Service Coverage Ratio Hee operaling Income:f 12.02 0.00 100 009\ Nesk barrawing fterm losn) has been taken
Debt Service
Net  locome /  Total A g %
4 Return on Equily Ratio Average  Sharcholders 4717 5.69% -17.29%) D_:";g zedufeisn fn RAte of Intesest, Return on Equity hsreduced
Equity o i
3 Inventory [urnover ratio NA A NA KA
) . : Due to reduction in Rate of Interest income has reduced and due to
6 Trade receivables turnover ratio Sales { Loan Receivable 0.05 0.a7 -27.41% dishursement during the year loan receivable has increased which
has led to reduction in ratio,
. Credit Operating Expenises
: i ; -7 08Y
7 Trade payables tarmover ratio / Accounts Payable 1164 118 T 8%
8 Net capilal turnover ratio Bales/Working Capital 019 0.21 -9.33%,
9 Net profit ratio _ Nel Profit/ Net Sales .87 .89 -2.52%| &
3 ital O TG CHER § - : : - T
10 Return on Capital employed EDIT. {Ayerage; Capita 4505 5.65% _a0.a705)DUE O T WERT¥0e miapital B ployed: Ratic:
Emplaved has dereased
1 Return on Total Asset EBIT / Total Assels 4.45%] 5.66% -2} 4| Pus to reduction in BRIT and increase in Capital Employed, Ratio
has decreased
Hote 44: Secloral exposure
Current Year P Yeoar
Total Exposure
3 Percentage of =
Tetal Expasure (includes lincludes on
Bect ;
- on balance sheet and off- | Gross KPAs | SFONENPASIO |\ oeiand | Gross nPas Pereagn st Seme Nt wtat
balance sheet exposure} i g off-balance sheet cxposure in that sector
in that sector
exposure)
1. Agriculture snd Allicd Activitiea
2. Industey
Others
Total of Indusiry (i+ii+...+Othera]
3. Bervices =
i. Term Loans 7,555.32 - 0.00% 6,159.39 - 0%
ii. Others - - 0.00% - - L
Total of Bervices [i+il+... +Othera) 7,555.32 - 0.00% 6,155.39 = 0%
4. Personal Loans
i
i
Others
Total of Personeal Loans (i+H+...+Dthers|
5. Othess, if any [plessc speckfy|
WOTE 45: Previous year's figures have been regrouped, reclassified & d to 1 to current period p wherever ¥,
NOTE 46: "For the financial year ending March 31, 2024, the company’s accounting software has an audit trail functionality. This feature 7 ined op: ional through the year, capturing a

chronplogical record of all relevant transactions processed within the software, The audit trail has not been tampered with during the year "
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