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(A Non Banliog Finance Company Licens€d under Sectioh g ofthc Cornpanies Act 20l3)
[Privatc Limited & Governmert Cornpany]

BALANCE SIIEET AS AT MARCH 3T,2O2I

ere tn of

IIIGHER EDUCATION FINANCING AGENCY
(CIN:U74999KA201 TNPL I 03474)

Note No. As rt
31.03.2021

As rt
31.03.2020

0.15
77.32

7,855.44

1s2.26

0.04
7 t.84

6,334.05

120.62

8,085.17

4.23

6,526.55

l.9l

o)
(a)

o)
(c)
(d)

(2\
(a)
(b)
(c)

Cash and Cash Equivalents
Bar* Balance othe! than (a) above
Loans
Othcr Financial A$cas

Tot.l FlDrncirl A$ett

Noo-fitratrcial Assets
Tax Assets (Net)

Assets

Property, Pla[r and Equipment
Othcr Non-Fimncial Assers
Totd Non-FhrDci.l A3act3

7

3

4
5

6

4.23 t.9l

Tolal Asletr

43.36

1,911.40

0.13

1.954.89

2.16

1,053.17

5.l3
2.75

s,293.75
00

5.13

5,013.75
.41

(b)
(c)

o)
(a)

Q)
(a)
(b)

(3)
(a)
(b)

LIAEILITIES
FlnrDclrl Ltabiliti6
Parables
(IlTradc Payables

(i) lotal outstanding du€s ofmicro anterpris.s and $nal anterpdses
(ii) total outstanding dues ofcredilors other fian micro enterprises and
srnall €riterprises

tsoEowings (Orher than Debt Securitier)
Oth.r Fimrcial Liabilities

Totrl Fin.trcial Lirbilities

No!-Fin cirlLirbuitie.
Contingetrr ProvisioDs Ag6inst Slandard AsseB

LIABILITIES AI{D EQUITY

ot l Non-Fimnciat Lirbilitie.
Non-Financial Liabilities

Total Equity
Equity

Equity
Equity Share Capital

8

9

l0

n
t2

r3(A)
r3(B)

6,171.75 5,470.16

Torrl Liabilities and

G$RItRt0

a\ op

Statmlen!s

c

)

ti financPan

Barik

M. No.- 204096

PM

Chatcred Accountan!s
's R€istratioD No. 00469

For and on behalfofthe Board of
UIGITER EDUCATION FINATTCING AGENCY

tN-'*r-
DIN-08750890

\"/
.a.-it X(,'.
Chainnan
DIN-07225648

Sh.ilerh J.dhrv
Chicf Finarcial OfEcer
AIPPJI(DIH

: Bengaluru
3fth Jun. 2021 Company SecreOry

ANSPB4757E
"k_

In tenru ofour report attached.
FOR VIJAY PANCIHPPA & CO.
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Non BaDking Fin Dc! Comprny Lic.nscd utd6 S.ction t ofthc CocDaai€s Ac120l3)

fPdvatc Limit d & Govcion dtt CoEprtry]
(All irDomts arc in cror! oflndian Rupc.q uDl6s olh.twir. ne&d)

TNCOME AND EXPENDITURf, FOR THE YEAR f,NDf,D MARCH 3 2021STATEMENT OT

EDUCATION FINANClNC ACENCY
(CIN:U74999KA20 I 7NPL103474)

For th. yerr
eod.d

31.03.2021

For th. yclr

.11.03.2020

10.09

3t9.09
379,09

0.06

597 _35

59?35

389.18591.4t

109.46

46.36

5.64

61.t2
73.36155.8'

441.59 I t5.82

4,11.59 315.82

3t5.E2441.59

411.59 3

l4

l5

l8

l6
t7

'll
2t

(III)

09
(a)

(b)
(c)
(d)
(c)

(vl)
(YID
(vllD

0x)

(x)

(xD

(\,)

o

(ID

Ercerr ofltrcom! over Erpctrdlturc(Surplut) befor€ Erceptioorl lt.trN srd Trt
(rrr- n)

Erc.r. of lrcoD. ov.r Erpcndttur.(SurPlur] for th. y.rr (vII - VIII)

Ottcr Cotlpr.hcrrlvc IncoE.
(i) Ilcirs thlr will not bc r..l&sificd io SurPlus or Dctcir
(ii) locomc lax rtlating to itnis lhat will rlot b. t!.hssificd !o SwPlus or Deficit

Coopreh.rllv. Incom. for O. ye.r (IX+X)
(Corpdsi[g Surplu ttrd olhs CorDprcheosivc llrome fo. dI! y.a!)

Other Incom.

Totrl In.ome (l+lI)

Oth.r Compreb.nslv. Iff omc

from Op.r.liont

Erp. itur.
Fi Dcc Costs

Irryainnaat oD Finaocial lD3Eumaats

Employcc B.mcfts Exp.ilrca
Deprcaiatiorr AmortDrtioo lnd Imp.itmcnt
Othcrs Expsrs.s
ToLl Ep.ElGt 0D

Erceptlonrl llcnlt
surplui Befor. Trr (v -vI )
Trr ErpaDra:
(l) CurEd TrL
(2) D.fcrrcd Tax

ItrE 6t lncorE
Totd ncrlnu. frorB Op.rrdon,

19

I &2

0.84
0.84

0.72
0.t2

E.r rgr p.r E4rity Shrr.
B.sic (Rr)
Dilutcd (P.l.)

ficanl

CHARTEREO
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Sh.ilesh
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o

o

Notcs fonn .n inlegral pan of$c finaocial stat rnenls

P}I

DIN48750890
Managing

Chanercd Accounlanls
Rcgisuu don No.

ADta Kh.r.
Chrirrnan
DIN-07225648

S.ntosh Ku6-.r'B!riL
Company Sccretary

ANSPB4757E
Phc. ; Beng.luru
Datc:30th Junc 202 I

For and on behalfofthe Board of
HICIIER EDUCATION FINANCINC AGENCY

M. No.- 20,()96

ChicfFinarcial Offic€r
AIPPJI09IH

ln terms ofour repon an ched.
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(A Nor B.t*ing Finmc€ Company Liccnscd udcr ScctioD t oflhc CoqaDics Act2ol3)
[Private Umir€d & covcrurlcnt Company]
(All aeouars ar. ia crorc of hdian Rupcls, uol€ss orherwisc statcd)

HIGHER EDUCATION FINANCING ACENCY

2021CASH FLOW STATEMENT FOR THE YEAR ENDING MARCH 3I

:U?4999KA20 I TNPLI 034?4)

P!rticulars For the ye.r erded
3t.03.2021

For th. y.rr.Ddcd
31.032020

541.52

,141.59

-2.37

(102 r.59)
32

(3.53)

0.00
109-46

(31.3r)
(r521.39)

-l l.6t
-2.29

21t.41

115.82

5ll

(1624.t0)
1.02

(39.e6)
(r0.09)

5.64

(95.39)
(3E37.34)

29.67
2.42

t023.91 1

-5.46
3.27

284.61
40.46

-2.21 325.09

915.69

220.00

995-11

2J10.00

I

Opcrrting Surplur b€for. workiDg c.pitrl cbrtrgca
Chanqes itr Wolkins Caoital:
(lncrease),/Dccreasc in OthaNon-Financial AsseB
(Incr€aseyD€crcase in Orhcr Fimncial Assct!
(lnc.eas.yDecr.asc in laans
Increasd(De..cd.) in Trad€ payables

Increase / (dccrcase) in other FinancEl Liabihr.s
Lcreaid(Decreas€) provisions

Increasc(Dccr.ase) in Othcr Non-Financial Liabiltics

B. Crsh llow froh ltrvcrdrg Acdvttiqt
Bar* Balanccs not coosidcrcd as C.sh and Cash Equivalcnt
lqtcr€st Rcc€ivcd

C.!h .rd C.sh EquivrtcDb rt tbe begiBtllng ofthc ye.r

Cash Flo* from Op.rrting Activitili

from opera rctivities - A

N Cash from Activities-BItrvestitrg

]r_ rai5edCrsh itr Activities-CIirractug
Ncl lrcrerlc in Cfih .trd Carh EquivalcDtr (A+B+C)

Cash .nd C!!h rs rt th€ cnd ofthe

N.r Suplus before Taratio!
AdjurtD.rt! for;
Intcrest Income ftom Bank
Provision no longcr rcqlircd
Filrnca Costs
IDpaiffr€_nt on FinrDcial hsEunEtts

C.sh generated from Op€rrtion!
Net Income Taxes Paid

C. C.!b tlow from I'irarcing A.tiviti.s
Proceed from Tcrm t ar
Rcpayrftrl ofT.rm t atr
Procc€ds fiom issuc of Equiry Shale
Sb.r. pcmiurD on Equity Sha.rcs Alloncd
Finu.nce Cost Paid

0.15

0.ll
0.04

0.0t

0.04
0.00

CHARTERED
e
o
c)

q;Xffi}I# \f

Noles form aD iltegral pan of rhc finaDcial st left€ors

PM

Jadhrv

Firm's Rcgistration No. 004693 S

For and on behalf of rlle Boa.d of
ITIGIIER EDUCATION FINANCING AGENCY

Ma.traging DirEcror & CEO
DIN{8750890

Chainnan
DIN41225648

Srnto3h Kuh.r Brrll
Company Sec.elary
ANSPB4757E

Placc : Bengaluru
Date: 30th June 202 |

M. No.- 204096

Chicf Financial Officer
AIPPJI09IH

I! tcrEs of our rcport attachcd.
FOR VIJAY PANCEAPPA &
Chartered Accountanis



HIGHER EDUCATION FINANCING AGENCY
(CIN:U74999KA201 7NPL103474)
(A Non Bankin8 Finance Compafiy Liccnscd uDdcr Scction 8 of the Companies Act,zol ])
[Privatc Limiled & Covemment Company]

(All amounts are in crore oflndian Rupees, unlcss otherwise stated)

STATEMENT OF CHANGES IN EQUITY

SHAIIE CAPITAL

Particulals
Ar .t

3t.0,:.2021
As at 11.03,2020

Balancc at thc beginnilg ofthe rcporting Year j,073.75

220.00

2,763.7 5

2,3 r0.00Issucd during th. ycai
B.htlce.t the end of th€ eriod 93.75 3.75

R.OTIIER UITY

Particulars

StEre
ApplirtioD

Money Pending
Allo(ment

Rescrvcs ltrd Surplus

'l'olalStatutory
Rcserves

Impairment
Rcserve

Balancc 5t thc bcginning of the reporting p.riod
Surplus for the yca!

Othcr comprchcnsive incomc for Jlc ycar ([et of tax)

Transf.r to spccial rcscrvc Us 45 IC of th. RBI Act, I 934

Transfcr to Impairment Reserve

79.28

88.12

25.82

6.2t

29t.11
441.59

-88.32

-6.2t

356.41

44t.59

Brhlrcc rt the cnd ofthe reporting period 0 167.6 32.03 638.37 838

Notcs form en integrsl part of the finrncial strteme[ts

In terms ofour report attached.

FOR VIJAY PANCHAPPA & CO.
Chartered Accountants
Firm's Registration No. 004593 S

For and on behalfofthe Board of
HIGHER EDUCATION FINANCING AGENCY

c'*\-\'.\-
Chell.mtthu Jry.kuln.r

h
t op Amlt Kh.rc

Chaimran
DIN-07225648

PMM
Partner

igoudar
Managing Director & CEO

DIN-08750890M. No.- 204096

)

Santosh Kuimr Brrlk
Company Secrctary
ANSP84757E

Place : Bengaluru

Datei 30th Junc 2021

Shrilesh Jrdhsv
ChiefFinancialOfficer
AIPPJI09I I{
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ITIGEER EDUCATION UNANCINO AGENCY
(CIN:U?49'DKA20l 7NPLl034?4)
(A Non Banking Finance Company Liccnscd undcr Sc.rioD 8 of rhc Companies Acr,2O l3)
lPnvale Limired & CovernnEnt Company]

COR}ORATE INFORMATION
IIIGHER EDUCATIoN FINANCING AGENcY(Refened as I{EFA or lh. company) has bc.n incorporated as a pdvatc
limited complny urder scction E of rhc compades Act, 2013 & Gov",n,ncnt io'np*y 

"" a Joint vcnturE corp.ny of
MiqisEy of Education ard Canara Ballq pursuaEt lo certifcate of lDcorpontion issued bi the RegisFar of coryaaies dated i lst
M.y 2017 (ctN:u74999K420r7NpLr03474) wirh an object of financing rhe India! highc, cducedon institutions.
HEFA is an initiativc of thc Ministry ol Education to leverage funds from rhe nurket and supplcrhcnt wilh donations and
Corporate social rcspomibility (CSR) filnds to finance th€ infiastsucErc in thc top cducational institutiol|s. This will inceotivisc
the iistitutio$ bette. interral rcsourc. g.ncr.tion and lead to developing into a world class institutions. At prescn! rhe cor+any
is tunctiondly nuugd by Canara Ban* .
The conpany has rec.ived ils Lic€ncc no. ! 09,168 &tcd 3oth May 2ol7 uad€r sccrioD 8 of corpadcs Acr, 20 13.
Thc CornPaDy has also bcen Sr.ntad RcgisE tior rrdcr Sectio[ I2AA of ltc lDcornc Tax Act, t96l as a public Charitable
Company witb effe.t from 2nd Fcbru&y 20 I t.
The coryany ha3 obtaincd rcgistatioo wirh Rcscrvc Ba* of Itrdia as . Nooiep*it rating Don-rysrEmicrly iryortatrt NBFC
i'e' ('e NBFc-ND-Tvpe II) vidc coR No. 02.00289 dated 2lsr Novemb6,20r i for rhc piupme of carryin! oi Nm oaaring
Fioancc busiaess. subscqucotly, tlle stan s of lhc company has been chaagcd frorn .Noi e,cccpring pubricbcposils and No;
Sysrcrnic-ally l,'porrao! Non-Bat*ing Finsnciar company NBrc-ND-TypE ID' ro 'Not Acccpring public Deposi* And
systemically IrnPortan! Non_BaDking Financial Compatry (NBFC-ND-SD' o! crossing of .3sct sizc of Rs. 500 crore as on 29th
December, 2018. The compa!/s rEgsteEd oflice is at lsr F1oor, Stoct Excha4i Towcrs, No. 51, lst Cross, J_C.Road.
Bcngalurq KA 56002) lNDlA.

2 SICNIFICANT ACCOUNTING POLICIES FORMING PART OF NNANCIAL STATEMENTS

2.1 Brsis of Preprr.tioD of Finatrci.l Stttem.ott
The fin"lcial statetDeds of lhe comPany havc bccn prcparEd iD accordaace with lDdien Accoutrri[8 st dards (IDd As) notifi€i
undor thc CornPdDi.! (I 'li A!(urnftr8 sldndrrds) Rule!,2015 (as afleded tiorD tim. ro tirn€). The fm&ciai staameats have
bcen prepared under th. hislorical cosl tonvcntion, as rrcdified by rhc applicatioo of fair valuc m.asur.rEnrs r.quired or
allowed by relevsnt Accounting standalds. Accoudng policies have been consistcnrly applicd to all pcriods presend, unless
otherwisc stared.

The Company has adoplei India.o AccountiDs Slaodards ("Iod AS") $rith effe.r flom I April,20lg aDd rbe effective <tate of
traDsition being I APril,2017- Accordingly, th. abov€ financial ststenEnts hav. been prq,ared in accordanc€ e/ilh the India.
Accounting staodards prcscribcd undcr scction 133 ofthe cobprnies Acr, 2ot3 read with rclcvanl rules issued thereuDdcr atrd
oth€r a.coutjng princiPles geDenlly acccptcd in hdia Eainly consid€rirg the Msster Dirrctiom issued by the Reserve Banr of
India ('RBI') as applicable to Non-Banling Finance Conpani€s - ND-SI
The preparation of financial statements rcquircs the use of c€rtain critical accounting estinutcs ald ass!.trrptioos that alrect the
reponed amouris of assets, liabilitics. rcv.nucs rnd cxpenses a.nd the disclosed amor.it of contingcnt fiatiti"s. ere"s i.rofving
a hiSher degree ofjudgeEEnt or conrpl.xity, or arcas wh€re assumptions are significan! to rhc Company arc discussed in NotI
2.3 - Significanr accolmring judgerncnts, cstirnatcs and assumptioDs.
The fi&acial st teltreDls ar. preseDtcd iD lDdian Rupe6 (INR) ald aI vatues arc roundcd ro thc Deatest crcres, €xc€pr wh.!
otherwisc indicated.
Thcse fnancial statdn€Dts includ. fi. Bslsncc shcct, rhc statcm€at of changq iD Equiry, thc sratetrnr of Incorne and
Expcnditure' thc statcrncot of cash floq,s ard Notes, cotrprising u --*".y1f rignin".ot accolDtitrg policies and oth€r
cxpl&aiory infofirarion and compaEtiv. infofiirtion in rcspect ofrhe precediajperiod.

2.2 Prer.trtrtiotr oI Fimncirl Stat€rD.nB
Thcse linancial slatcrnents includc lhc Balancc sheet, the stateD€Dr of chalrg6 in Equity, thc stat€rlicd of Incom€ and
Expenditure' tbe statEmcnt of Cash nows itrd Notcs, coDprising 

" "u.-".y1f .igoifi"*t accountiDg lolici€s and oth6
cxplanatory infonnation and comparativc information in rEspect of the precedin! ycar. The Balancc Sherr Li the stur.ment ofIncom and Expcnditwe arc Prcp{ed and prcscnt.d in thc fomBt prescribcd in thc Schedule III lo &e companies Act, 2013("lhe Act"). Th€ staterncni of Cash Flow bas bccn preparcd and presented as pcr th€ requircmcnrs of Irfi-AS 7 ..Sratemena of
cash flows". The disclosure rcquircmcnls with r.spect to items in the Balance ih.er lad statcmcnt of Income and ExpenditurE,
as prescribed in the schcdule lll to the Act, arc prcsrnted by way of Dotes forming pan of accoun6 alonS wirh tbe other notes
rcquir€d to be disclosed u cr rhe notificd AccouDting Srandard.

2J Sl8 ficrlrt ,ccoundrg ?olclaq JudgcErtrt!, [JdDrtcs lld ArsuEptiotrs
.) UrG ofEltim.t.s

Thc prcParation of financial statqnarls io conformity with ltrdia[ Accounting srrld'Id rcquirB Managcment !o rE &e estimatG
a'd assurnPtions thal affcct thc rcport d smounts of Assets and liabilitiB ;d disclosulc of conringcnt Asscts and lisbilitics ar
lfie drte of the financial statern€ds ,nd thc rcaults of op€rations duriDg the r?oning p6iod. Althou;]t 6ese cstirtlatcs zrE bascd
uPoD MaDageo€Dt's b€st lDowledgc of cuar.ot evcots ard actioDs, aatual rBults trray dilfet froE thcsc cstitDates-



b) Ravanuc Rccogridor
Rcvcouc is tccogaistd bascd on lhe natuc ofactivity wLcfl considcBtioo c{n bc reasoDrbly Eea$ned strd lberc cxists
r€asotrable ceiailty ofits rEcov€ry. Rev€ c is ffisurcd rt thc fair vahrc ofthc coDsid€i-atioE received or rcceivablc.

c) lncom.lroDOpcr.tiors
Thc Company deriv.s lelanue prinarily ftom fiuncial assistaDc€ for cIcatio! of .ducational inFastsucturE and R&D in lndia's
prcrDier educational Itrstitutions. InterEst *ill bc accrued on montNy basis as iDterest is paid by tbe Midstr_y of Education which

will bc calcular.d on tbe basis ofoutJtar ing balrDc.. Intcrrst Incomc for all finaocial instnfi nts are calculated ai gross

csrrying amouDt, are rccogoised in iDtcrest incornc a3 intclcst on dcposils rrith barks and Interest oD l,osn in the Stllcmcol of
Income and Expcnditurc using effective rate of Intercst (EtR).

d) Other lDcome

In case of other Income, revenu€ is r€cogniz€d durirg thc pcriod in which thc scrvices are rendered. Intercst incomc is
recogDized on a tiee p.oponiotr basis, ta&itrg hlo account lhc allx,unt oulstaDdiog and at aa effective interest mlc, as applicable.

c) C.!h rnd C.rh Equiv.letrt!
C!-sh and cssh cquivale[B comp.ise the net aEounr of ihon-lern\ highly liquid investrnetrb r]at are r€adity convemble to known

rImlrnts of cash (sho(-trm deposirs with an original msturity of tfucc Eonth6 or lcss) ad are subjcct to ar iosignificant risk of
chaogc in value, chcques otr brnd atrd balancB with bank. Thcy a.. bcld for th€ purpos.s of rnceting shodncrm c.sh

commitrnants (ralhe. than for iNeshent or othcr purposcs). Fo. tbe purpos. of the stalcment of cash flows, cash and cash

cquivalcnts coBist ofcash aad sbon- tErm dcposits, as defm€d abovc.

f) C.sh Flow Sttt E.!t
Cssb flows src reponed usilg rbe iDdirrcr octhod, urhcrcby surplus for thc ylar is adjusGd for $e cffects of Eansactions of a

non-cash nsturc, any dcfenals or accruals of prst or hm,lc opcrating cssb receipts or paym.ds ,nd itcm of iDcomc ot cxpanscs

aslociatcd with investing or financing cash flows. Thc cash flows &om opcratin& inv€sting and financing activitics of the

ConpaDy arc scgregared.

g) Propcrty, PlrDt lDd Equ.bDer(PPE)
PPE i! rccognizld when it is probable thar futuIr ccoDomic benefits associalcd wilt lhe item wil flow to the Company lnd the

cost of thc itan csn have m€asur€d reliably. PPE is statcd al originrl cost net oft&/doty credib av&iled, if any, less accurnulatcd

dcpreciation and cumulative irnpairmcnt Cost compriscs thc puchasc pricc and aoy attributable cosls of bringing thc assct lo its

wortilu 
',ondition 

for ilj iut alcd ulc.! cstinutcd by thc mdr!8cnEnt. Any lradc discount! and rebatc! ore dcductod in orriving

at Gc puichase plice. PPE not ready for the intended use, on the date of lhc Balancc Sheel are disclosei as "Capilal Wotk-in-
Progress".

h) lntrngible Asiet
Intangiblc A&scls ffe stared ar original cost nct of ta/duty crcdiB avsil.d, il any, less acc-umulated arnortisation and cumulativc

irnpsinneor. tnrmgible tusels are recognised l^/bcn ii L probabl€ ih.t lhc futurc cconomic bercfits that arc attributablc lo lhc

asser rvill flo* to the e erprise aod rhe cost of ihc asict crn be measur.d rrliably. Intangible Assets not teady for lhc intanded

usc or1 thc date of thc Balarce Sheet are discloe€d is "lfirs8ible Asscts undlt dcvclophant''.

i) L.Get
Thc datcrmination of whethcr an egrEement is, or contains, a Lrsc is bascd on the subst nce of rhe aglccment at lha datc of
inccpdon.
i. Fin.trcc trases: Th6E .re no FiDaDce leas€s antercd idto by thc CorDpany.

ii. Opaiting trases: t e€ses wberE the lessor effcctivcly r6sin3 sukt$tially rll lhe risks aDd b€nefia of olrnership of th€ lcascd

item s& claasified as operrtilg le&scs. Opcratitrg lcasr rcnrsls/payoEnls .tc charBed ,s an expcnse in lhc Incomc and

ExpcndiNr. accou on a stsaigh!-line basis ovcr thc lcasc rcrm.

j) Provl.loDs

PrcvisionJ arc rEcoghised when the €dsrprise has a pr.scnl obligalion (lcgal or consEuctive) as a rEsuh of p.st svents, and il is

probablc that atr outflow ofrEsouic€s embodyinS ecoDomic bd.fits will be rcquir€d to settle the obligatio& and a reliable

cstimate catr bc made of the amouol of the obliSsion.

Whcn thc effect of the time value of rmnsy is mar6ial, the enterprisr dctclthiDes the lcvel of p.ovisio! by discou$tin8 ihc

cxp.ctcd cash flows at a prc-ta:( rate .eflccting thc currlnt rat6 spccitic to thc liability. ltrc expense relating to any Provision is

present.d in the Stalement of IncorDe and ExpendiNrc net of .ny rcimburscment.

k) Errolot3 Per Shrre
Thc Company repons brsic and dilut d lamings p.r sharc in sccordancc with lnd AS l3 on Eamings per share. Basic EPS is

calcular€d by dividing the ncr surplus or deficil for rh. y.ar atributablc to cquity sharcholdcrs (aier attributablc laxcs) by lhc

r{cighted ave!-age number ofe4uity sht !s outstandinS during lhc y.ar.

For rb. purposc of calculariq dihted eami.Bs p.r shrra, thc nct sulplus or deficit lor thc y€ar aEriburable to equity shareboldcrs

and th. weighted average numb€f of sharEs outslanding duriry lhc ylar rI. adjusted for the eff€cts of all dilutive porcndsl cquity

shares. Diturivc potrntial equiry sharer arc dcrrncd convsrcd r3 oflbc begiltriDg ofrhc Fiod, rmlcss thcy havc b.cn issucd nt a

lrrcr datc. In computing thc dilutive camitrgs pcI sharE only por.ntial cquity shtrcs that arc dilutive and that eithcr rcduccs th.
ealDia8s pcr shar. or idcrEases deficit per sbat. .r. itrclud.d

oCHARIEREO



l) Srgmetrt R.portbg
Op.r.ling sc8lncllts arE ftponed in . man lcr consisteot wilfi lhc inl.rnal repo.ring pmvided to lhe cbi.f oparatilg dccision
mak.r (CODM). Tbe Board of Dt€cto.s (BOD) of lhc Compaay arscsscs tb€ financial paforE lce and positioa of tbe
ComPany, and mates s!'ategic decisions. The BOD, which has bce! iddtified as b€ing tIrc chief opG-ating decisioa rukcr. The
Company is engaged b t!€ sitrgle busiDess operatioo of"fuaocial assistancc fol crBtion of educaliorEl infrasluctur. rrd R&D
in India's prcmicr cducational Institrtions".

m) Finrmirllnstrument,
Financial Assets rrd Firmrcial Liabilities arc rE ogtrised wb.n thc Cornpsay becoEas a party ro lhe conrractual provisiors ofth.
instsrmenE. Fioaocial Assets and Financial Liabilitics art inirially melsured at fair value.

FiDrocirl As!€ts
All rccoSnised Fbancial Assers are subsequefldy meesured in thcir antiEty at rmonis.d cost
A FinlDcisl Assct shall be rD€aswed at aEonised cosr ifboth of thc following conditions ore Dret
i. Thc Financial Assct is held withitr a businc$ modcl whosc objcctiv. is !o hold Fin ncial Assets ir1 ordcr to collcc! contrrctual

cash flows and
ii. Thc contractual tems ofthe Fi.incial Assct give risc oD specificd d.ter to cash flows that are solety pafn€ats of prircipal

8nd int.resl on the principal lrnourt outstanding.
Intcrcsl income on Financial Assel me3sutEd at amrtisad cost, is mcasucd at effective inter€st rate on thc gross carrying

Fitr.nci.l Li.bilities
Filaacial Liabiliti6 are subsequendy calried at amoniied cost lrsing thc cffective ir exEsr method for Eade aad otha payable3
matuling {,ithitr one year ftom the Balaffe She€t data, the c{rying ariounrs approxiEare fair value &e to the short eau| ity of
th€sc itrstni.ffills.

n) Imp.irrrctrt ofArsct
Itnpairmcat of ftMncial assets The CoIIpaDy rccopriser inpairDrDt allo*aDc. for expected cr€dit loss on financial ass€ts hcld
al amodsed cost. ln additioD to rhar rhe Company has providcd provision as p€r prudential Norrns of RBL
Thc CornPany rEcognis6 loss allowances Grovisions) for .xrrcctcd credit loss.s on its financial asscts (itrchdin8 non-fund
cxPosutcs) tha! are mcaswed at armniscd costs or aa fair valuc tlrough othcr comprchcnsive income account. Th€ Conpany
aPpli6 a thrcc-slage approach to mcasrriDg cxpectcd cEdil loss€s (ECt-s) for thc finarcial assets that arE not mcasucd at fair
value tkough Surplus or Delicit:
Fin.n.iclr^rcl! mi8r.r. thrortgh fic rollowing thr.e $r8.r brr.d on tllc ch{r!! iu slE.lil ri6[ 6iu!6 htirlnl r.\o& lloD.
SBge I : I 2_months ECL For cxposur€s whcre thetc has not bcen a significant incrcase in dedi! risk sirlcc itritial .ecognition and
that a.c not ctEdit impaired upoD originatio., thc ponion of the lifctimc ECL associated with the probability ot dcfauk cvcnts
occurring within the next I 2 months is recognised.
Stagc 2: Lifctimc ECL - not credit impair€d For exlrcsrrB where there has be a sigificaDt incrase io credit risk since initial
rEognition but are Dot crEdit irnpairc4 a lifetirt ECL (i.c. rcnccdDg 6e rcmaining liferirne ofthe finaocial assct) is recogniscd.
stagc l: Lifairnc EcL - cr€dit ilhprirEd Exposurcs arc ariscss€d as crcdh inpair.d when onc or more evcnB tlar have e
dctrirEnlal irnpact on th€ estinu&d filtur. cash flows of that as3ct hav. occurred. For expGures that havc bc.onE crcdit
impaircd, a lifaime ECL is rccogdsed atld inrcr.st rrvarr. is c.lculatcd by applying the effective int rEst r.t€ to lh. arDoniscd
cost (nct of provision) rather than the grols carryiDs .Imu!t. Detcrminin8 the stage for inpairment At €a.h .Epo.ring date, thc
Company asscsscs wbethcr therE brs beeD a lignificinl incr.asc in cr€dir risk for .xposues sitrcc initial rccognitiotr by
cornf'aring thc risk of dcfault occurring over thc clpcctci lif. bct'xcln thc r.poning datc and lhe date of hiti.l ,.crgnition. Tbc
Company considers reasoDable and suppotuble bform.tioo that is rclev.nr aDd availablc without undue cost or €IIor for this
puposa. This includ€s quantitative and qu.Utativc infon utioD and al5q forwad-lookiDg aDalris. A.o expocure wiI migraE
lfuough thc ECL sta€€s as aaset qu..lity dectiotates. If. h a subs.qucor pcrio4 asret quality irryroves aad dso revcrsJany
prcviously asscssed siSoificant incrcasc in drdit risk sinca originstior, lhcn thc loss allowances .everts ftom tifcritrlc ECL to 12-
mondu ECL.

o) IDcoec Tlr
Thc ConP.ny has been incorporatcd as a 'Not for Pmfil Comp.ny' undar scctioo 25 ofthe Companies Ac! 1956 (rcw scction 8
ofcornpanica Act 20lJ), ad gruted rESiltrstion undcr scchon l2AA ofrhc tncotrle Trr Act, 1961. The Company is prchibitcd
by its objecb to carry out any activity on comDerciat ba3is and thcrcby cliims to be eligible for tax ex€ryrion.

p) Condryert Ll.bilitics rtrd Commitnentr
Contingenl Liabilities, ifany, are disclosed in thc No&s to Accounts. Provision is rnad€ iD the Acco$rs if it becoaEs probablc
that sn outflow of t.soulces embodying cconomic bcn.fits wil bc rcquir.! to sexL the obligation. Conunit 

"rtt "r" 
irtur"

liabilitics for contractual experditure.

q) BorrotYing CosB
Borowing costs are inter€st and o6cr costs (itrcluding €xchaugc dillennccs rchtirg to forEign currency bolrowings !o thc
cxtcnt that thcy are rcgardd as an adjusED.nt !o i[tcr6t catrs) incmcd ill coDncctid with the boroyiDg of fimds. Olhcr
bonowin8 costs are recognised as an expens. in lhc pe.iod in which thcy !r. iDculrEd.

r) Op.rrtirg Cyclc
Bascd oo thc .|an rc of its activitiG, tb.

classification of its Assets and Liabiliries as currtnt
its opcrating cycle as l2 rnontts for th. putposc of



IIICIIER EDUCATION FINANCING AGENCY
(CIN:U7499K4201 7NPL103474)
(A Non Baokiog FinrDct CompaDy Licenscd under S€ctiod t ofthe Compades Act 2013)

lPriyat Limilcd & Govctullctrt Coitlpany]

(All rDoutrts rre io crore of hdil! Rupecs, urless oth.rwise strtcd)

NOTES FORMING PART OF TIIE FIN,{\CIAL STATEMENTS FOR }TAR ENDED MARCH 3I.2O2t

3 CASH A"\D CASH ALENTS

4 BANK BALANCE OTHER THAN ABOVE

Total 11.32 71.84

I ire deposr's maintaiacd by thc company witir tants are in the lorm oieanf,exi with original marurity of less

than I 2 months. On prdnatua wilhdr.wal irlterest will be paid Al rate apphcable short term deposits

6 OTHER FINANCIAL ASSETS

Prrticulrrs As rt
31.03.202t

As .t
31.03.2020

Int6est accnred on loan portfolio (Scaured, considcred good)

lntercst accrucd on lo.D portrolio (UrEccure4 considqd good)

lnterest accruci on fixad dcposits aDd invqttDcnl
Olher R€ccivablcs '

151.59

0.49

0.18

r20.39

0.23

Total 152.26 120.62
.Excess TDS r.mitted, re.livable iom IT Dept.

NOs..FINANCIAL ASSETS

7 CURRENT TAX ASSETS \t- I

Prrticulars
31.03.2021

As !t
3r.03.2020

Advancc tar ar1d tax dadlclad at soucc (nct of provisions) 4.23 l.9l

Total 1.23 l.9l

Perticul.rs As rt
31.03.2021 31.03.2020

0.15 0.04

Crth rod C$h equlvrl.trtr
Cash on hand
Balanccs with Banks

ln Savings Aa{.l,nt
in Cu[cnt Account
Bank deposit with matuity of less lhan J mooths

0.15 0.01Total

31.03.2021

As rt
3r.03.2020

Particulars

Deposirs with oridn.l maturity for morr 0lan 3 months but less

lhan 12 months '77.32 7r.84



I'ICAER EDUC^TION FU{A!CI]{C 
^GETCY(CtI:Urat (AraUNtLIOtara)

6N.. h.E.! FtuE C.q..t r t.-n od.. S.cd- ! {.} C.q.!a6^<r;arr) lr,iu,. udr.d & c.rdE.i C.q.!yl(A! .r.rft E b.r... oal.dt . rq..+ rd-r.O.rt tl.ci)

I{OTES NORMTNG IART OP TBD ?III{ICIAL ST^TEI{EITTS flOR YErR ENr'ED MARCf, sIJI'I

i LOAN

Ar rt3r.Ol.r02l At.tll.0l.t02o

D.ll.il(l) (7) o)
o+2+r+a)

(6) t1) (8) (9) l0-
(6+r+t+91(^)

(Civil s& a Pl&r.!d EquipMo
6,314 05 6,114.05

7,E55.,r4 5J14.05 6J14.05Ls,lhp.ittrd tis;ll;;-
7,455.4,t 6J.t,r.05 6,1.1t.05(8)

(i) Sau.d b, 
'lc.iubls .nd

E mw .@u.r ud.qsip .rd

{ii) cov@d by B!.tr'Oovdrrrclr
7,E5544 't,455.44 6,114.05 6,314.05

7.8s5.44 7$55.44 6J31,05

?,a55.44 5,314.05 5,lta_05

(ii) olrra - Hirho E!u.n6
7,8J5.44 6,374.O5 6,Ia.05

'.855.4]l
6Jr4.05 6.3J.t.05

Ior.r(c0-N.r 7,855.a1 ,,855.r4 6J34.05 6J!a.05(c [) hB o.!d.L tdL
r..d (c [) - ct@

's@nv : ct tr. oG 6. Reirua .!d E*e Gfur b.hE whici i, c?a..lii!.|, ed HrF.tErim orcquP Er &r 6Eioc'. vdG ld rrit t6 ir rEitcd.Reiv.tl6 - st l! tsr.ll EiEtl€ olrlE le Bm'.'r IiE (.) rh. t; bd'dr6'Ed; ,lG.d5;x;; by srdar ddLd.ntr"." E--;;ct.itMinblg ir rt fm ortm! ed /d.id iaid br lhc BdDc &un dE C.ffi ort dn q Ly s." C**
.!d Dnhr.n.rr of lj.6

I tt.00 t5 00 1 15 00 15m
lgig:t p.nnll, .l]'bGA 96 2,1,746.C2 |,17r.01 E3 2r,9t6.n 7.615 1o

1l 35 1,302.01
I1{ 3t,alr.E0 11.303.0? lr9 29J33.34 7,630.r0

olECl-

a[oa!.. ror l6p.t@ai on T.r Ldd

?J,JsI



lr.r Po.rlolio Cbslli..tior ud P.ovnio! tor lvo!

A$.. .l.sifElid .!d rto{iriN Ditd@ cf lr!! Ior

A!!.. .l rsi fi.lrio! rd nrovitioE Di,.lotut oI

tt.03.20r1 t1.03.21n0

N.GPafmiui As!.r (NPr{)
12.01 75 82

12.03 25.42

Gr6t L{tr Outrrr!.hr

ll-M--21 ll-M.F20

NGP.riord.t A!.(N!A)
?,855.,!r 12.03 7,t234r 6.108 2l

bd A5 to9 Eqdrs F-sd et tr da.rDid!! rt lE &. odn d.l.. r tur.il er bt i.craa.d .iein..dlr. ro @iLr.dd!h .!d n ?d.bL
infdlaid .v.itDtc, i! odr ro dp.E dr d* of r d.tulr Mi'! r rL b.r...! ttEcr Ol. ri6 UE ,in o( r llfr![ o.e{rilI I i.in.l Eopir6! of tlE

6!!ci.l A*rr
ir66 6'r-'t!! EcI. r.o{dan rtold @d.r i.&. i@ rt r L E ..db ,uiLua iadi't irtddio .ton E 

'l 
aa!. o!r.d .o.ilitiE .rr! Eie$lc

.d ,4Frl.U. fqt .& of flE nar. &il..oe* 6dniE Il illE oljudarEr rt t t rlrricd r, lt. .t!rl.' d.?dt& 6 t .niLbiliry or &r.iLd

fr6 ln. Fi,rdiltotffi ro dll e, rt cq-y br,.r @ &s .s, d.6ti d.rP@. b.Ltut ud tlo c..ryo) ba d .G E!.t uv &h, i!
r.Fyld !e lte 60 dlra ALo Da lb lb ^-f"l t . EiClOv @,i6.ll ir. dbG..d 50!t ro,Ota of tb bc t lota i@!tu e Gir6!'!'d
b, Minig,, of Etodid nErA k|E fim. n , li. iBfr.EuEE Errlg6l. of Ultd.dr.dml hdit io.r 6da Milit, of EiEd4 icE tlE ct,,E
of .bf.dr i. cy qt Eiridl
E4dn rrlhltltG D)
I}Golt3r.idilat tac r. ft r,.iin! dn ir dldddld. EAD ty rt. C.o[.!, i!.ilt'! Eu.d lraln Co..id.i! dlt & ri.t !do.. b luli.l d.Ad,
rtdEi3 ..t.r..lqnir.db.siD&EAD.

LOD i' a Gllidr. of &.lo{ !s. rr@b. ! r edrd.irhq!TDd! ir io &fDn tID9 fi6 lt. !!.rF.tlh. of .oqoy..d tla! il 6 Fnb.bilny
of tE si6 d.tuh 6.r & ro..DL b rb d 12 !rd.
rnt uuty .f&hdl (PD).
pDi..t 6'..1s r[.Fot lilityof .rn6td|DEt ' d.idrdri.totlilrridi!d.6liGTt6iD.tto ldl !o* te tL !EF..lh of dnp..,.nd
6c i. @ Fthiliy ofd.f,rlr br .! !6ibr. b lh at 12 .!tod
ad d 6. Fr ttnA tL..4c, !8 d.@ &6.Li{tr a &!ry i. r?.yd.d.It c@v il. rull.d oi 8CL tt Fri. Fr td.Dd t}l tftl! of 16[
ArFrD ii.' 6a i.D iqnirGr of !..!' 6 Fwtio ir Eqnicd. fioxarr cm?&y fo[.Ed hrd.di.t Nce of IBl.td d..ifdt.ll tlE b& Edd
-$.!lbtd A$a- r...d d tt &ftiin&f!.d i! lt!.!.!d.l Nlll.of REI .Coqdy .lro.r!.r.d Fdiid lo lb Gd of o.aolt d lt Sndlnl A.ra.

aB.t CL6!6.1io! r Fr R'Bl No@

109 As to

Ird AS !lx,

Nct rrorhs 
^!.|{NPA)Slbnddqt Dortttul !..r A$.r.

0.h6 n@ rul B rll!!l! .,lo.! ffiiuML,.rc. whi.h !El!lE!9P9

1,455 44
7.t55.rlr

?.855,r4

7.lst,l.l
12.01

l,-0,
{lzol)
(12.01)

7,a55.,1{ t,855.44 32.01

a$.1 Cballi..lio! r P.t Rar Nod
109 AS TI'9

Ild AS 109

5,11405

6,3!4.05

5.114 0J

6J14,05
2t 82

2J,82

(25.12)
(25.8D

6,31.1.0 5,t1.a.05 25.32 (!5.3r)
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IIIGEER EDUCATTON FINANCII{G ACENCY
(CtN:U74999Iq20 I ?NpLt03.t?.r)
(A Nor B..ld.t Ft .m. Cohp.try Uc.nlld lndE S.do! t of.t. Coopllt.t Ac(rol3)
lP.trt Ulrit d & Cov.mo.nt Coretnyl
(AU .Dou!6 .r. ta sor. of hdtlr Rrp..., Irt.., ot!.dt . tt.r.rt)

NOTES FORMING PART OF THE FIN^NCIAL STATEMENTS FOR YEAR ENDED M^"RCH 3IJO2I

I TRADf, PAYAELE

'lrrdlrl t prid hd6ty whit. priE,prl ro t l!9!id bdf y., rna rhc firn di.buBqn rr" hnEbw Dr.ft.t lrl. rdjutDa ri Nit hcqulc d.t! i3 no FEc.sliry f.. or ottE ctrr8cr on Tcm Lo.r.Thcr! t no d!filx $ on tr b.t *. ilEr &r. i! r.pcy,tcot ofborrowi;F lrd inrcrcsl.

9 aORROWIi"CS THA\ DEBT

' wo.tirg C.9id D.sund Lr.!: hdi.Il rupe lo.n fro; b!trIr (urr61"!d): 'Itcs. .r. ur'..c{Ed Wo*iug Crpiuloh.itr.d for nEriDS wortiq epirrl ttquiIlrlcd /onrrd lcndiit rcquir.m.DB .nd totrl S.rcrion .Dou i! &.l0OO CroE.

A! .r rt M.rch, l02t

Ar.r 3!.03.202I 4t.r31.032020

Totj outnandinS du.l ofmilro Grr.rpri!.3 .tld nflll .nr.rprixs
Torrl ouB.ndint ducs ofcrlditors ottcr rb.6 micm.nGrpri!.!

43 )6 5J.04

Torrl
s5.04

4r.t31.03.2021 Ar.t31.03.2020

T.rD Lorr -lDdirD Rup.. Loro rroE Brors (S..ur.,t)

wortiq C-rpinl D.ord LrlD
hdiu np..l@a fiom b.nk (Ui!.drd).

I9t L40

995.7t

l.:10 995.71
I,9l l.:lO 995-71

11.40 995.7r

6.65./, I IDu. wilnh l-t
5.554. 200.003mnft- I 5.65./. t00.00wirhb 3 Mo h. 6.30./.4.65. 125-09

11.40

11.15



A5 .l 11 M.rclt, 2020

Tenure (trom the dlle ofBrl.occ Sleer)

Due withi. l-2 yea^

Due within 3 Monrh' 125% 9951t

Erective hler.sl rate ad.iBtoenP'
995.r1

'IrteEst is P3id mothly while pnicipal be repaid as bulla r.paymenl i, thc 3.d mo h afts thc first disbEeneDt

" Effetivc iDlqesl Ets adjNhenr is Nil b.caus. $ere is ao proc€ssing fee or olher char86 m wotting Capilal Demod Ire
TheE is ro d.frult.! or th. balaac. shca d.te ir repaymenl ofborrowings a.d interest.

rO OTHER TNANCIAL LIABILITIES
Ar rt 31.03.2021

Intercst accruod oD BoEowings 0_ Il 212

lt
CONTTNGENT PROIISIO^*S AGAI\ST STA"\DARD ASSETS

As.t3l.0l.20!l As ut31.03.2020

Prcvisions o. Stadard As*ls

Norc :Compay follolrcd Prudcnnal Norms of nBI !'d clalsficd all thc lod3 undcr 'St$datd Anct" bs$d or $c dcfdition
d.fitr d in Prudmti.l Nonrs ofRBl and also crcated prcvisio! to tb. .xtend ofo.zto% I the Slan<tatd A$et-

12.

OTHER NON.FINA.\'CIAL LIABILTTES

Siatutory Dues P.]able

As.r31.03.?021

2.16

As rr 31.01.2020

5.10
001

2.76

I

T-
T-I-

T As.t 1t.012020

t ,rt I

I s.r3



IIIGIfER EDUCAAION FINANCINC ACENCY
(CIN:U?4r99KA20 | 7NPLr0!47a)
(A No! Brrldlg Fitr.!.. Coop.ry Uc.sd u.d6 Serio.3 of ll. CoD0rri6 A.r,2OtJ)
lPriY.r. Lidit d & Co!.lm.!t CoDr!.yl
(All rmollr tr. in @r. 6l h.liu R.pc., ulqr ott.ri.. sirr.d)

NoTES fORMING P RT OT TTIE FINANCIAL SIATEMEN-TS TOR YEAR ENDED MARCE 31Jll2T

SE{RE CAPITAL

Reon.ilirtior of truDb.r ot Sh.rB

B.ld.e s ar rhc b.sinn;g;aG;p;;Nt- 5,071.750,000
220,n00,000

5,071.75
220.00

2,76t,750,000
2.1 I 0,000,000

7,163.15
2.1l0 00

s,291,750,000 s,293.15 5,073,750,000 5,071.?5T.lru/ ng[t!.tt ct.d to.qllry t[.rB
Ill.Cospdy ha o.ty o.. c,6 ofsltB EfdEd ro s .quiry rhc having a p{ hlue of R.. t Cr,. Er.A nokLr of.quiy shG n
ottlcd to one El. p.r ste,Eld.
Conpay L a Not for ptufr Codpoy laB$d uda scrion 8 of thc Corpdi6 Acl, 20t] ed hoce m ponion of6. orplls orhd
ir@d or prcp.ny 3b.ll b. p.ii 6 n&.fsE4 dircdly or ildirE1ly. by vry .f dMdoir or bonus or ottl@; by wy of $alu! ro {EnEt a of Ih. 6n dy. Upo. whdi.e up or disluriotr of rhe @rp.ny, rh. ,lminirg popqly .ftd th. 5a!;fdch! or aI dr debc
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