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To confirm the minutes of the last meeting of thr Fina~· Committee held on 23.11.2017 

Since no comments were recei~ed, the minutes were con!frmed. . 

/ ''Item' No.2: · Propo:i: for Financing the ere a tion of ¢a pii;a! Asse ,l throt,gh • · 
Higher Edu·cation Financing Ag~nc~ (HE.FA:) · 

2< l 
·t, .· 
•' ~- . ' 

- The CommiSsionei KVS_ informed the Fiil_ance Co1nmitl:i,e that ·llie Higher 
Educatiori Finllncing Agency (HEFA) was registered a~-•-s!'ction ·8 Comp3.fl_y _ 
)lnde; the Comi,anies Act, on· 31"_ May, 2017. HEFN-.is a joint vJntur,i of 
MHRD, Goveinmentof India and Canara Bank for tmazici,ig cr<eation' f Capiti,1 
Assets in Higher Educatiom!qsiitutions- in India. Presew:iy; _HEFA provides 
'financial assistance foi. creation of educational infiasuucture and R&D in 
India's pieniier higl1~r echlca,ti_ohal µistitutforis. . 

, • Dur~, ~:re~ t :/11<!<1:tiil~ -. at r,ii,Rn, it Was_ suggeited itJ,iat_:_ Ky , · S~o,i_lil 
eXJl,lore the poss1bilii;J(,of: fll)a:ncmg: the consUUction of KY ·Duil<jings thrnugh'.· 
HEFA .. ·. , --,., -·-:_, .· - ..... _,_ 

-- , , :J,.~f ~-~¥/YJ,1 ~,~:~ preB/)#t 'hvisfons d~r hln~f~ iJE~f,;;,'-vrf, : ·r, 
0\'1Y,' the;1?~,t;\l~!"'S :,~f·;:11,i:JJ~r Ed"""-'ti~; The ~·= w::,' faken ;.-up~re.rbalJJr;· • :·' 
W,th,, the ~etarjr, ·1:fI_gJ:ier•Etlucation wherem; he clanfie<;i,that~;~J rn ,-!],,;; , •. - :: 
Pro_Cess ,of!Ilaj<i#g p)-p,vislqiji, for including ll,lstiqiti,ons · o( Sch0,01 <iiu1:«rl~\l}ikf ' ·· - - 
K)IS and l'IVS'fill;' fundin:g urider HEFA. - - - -- · •· ·- · - '.-' '. -: \i . ' , ,:· - . : •. ·:·- - ' '}; . t , , - . , ' ,__ - ,, --- : ; ;?; 

__ - .; - :_ 4-s pCi'~~;pi~f ~f o~sions of HE!? A.·,tlj'~!50ciJ?.iJ <>:'tjif ~tf';l'>F,!~ f !i~C 
P'<!d · oµt - of _ "'~-~;::'?,S<;q;!als of tl,e b@g,v,ing '?Sf;itu/l/!Pt-:lllldis , .• _ est 

· - .--- C()¢po1\J>n ttJi,tj,(''~:,,~tH,~}if, t of Qµ:d(tel:al):;51ir~~4;,>;;l,(g iii-§'i!<!•d by\ · }/RD; 
___ . · :l--%~r njscils,siQllS i:ifj~~il.;Secretary,: Highet'.E:1uqttron,, thes_e iuide!ine!s ajay 

· ,getmodliied,in neat'f!ltuJ:'h:,:,, · ' - -- - - .' - , - , '• . , , . , ,\\; -', .: .,_ 
,··.-{" , ::- .i,, 

,• _ ., _ The FU/-'ljlce Cii');nmittee Observed that there would be three kinlds of 
',. pi-9.pos~s pertaining to KVs with reference to HEFA loan, 

i) _ S.Chools proposed for construction, where all the _ a,ppro_vals are in 
P_Jace _an,;!- W.etea.,. no ·encum!irlUlces. '.fhis v.,iU inGiud~ _50 Sc~_ois· app~oved 
·Vld~ 9"-b111et Not_e_ dated _22,02,2017 o/lth unit cost of _co_l'S!ruction of s<fb-ool 
bUtldu;g,@ Rs. 18.23 Cr. in 2017-18 and·ll ongomg prq;ect,s where approval .ofre,;,iSfo.:n,d[coStby Co.binetis not tequU,ed. _ - · I 
ii) WP,ere· approvals of revised cost estimiites are yet to take place. l!'his 
wiU include scjiools wh~re the uni_t cost of constrnctiOn of scl;ool builctinJs is 
Varial,Je on a~unt of the fact that the.se were ,approved in earlier years ~n_d 
needs to be revised m view of cost escalations as per present.. norms. llJnit 
cost of School Buildings, as approved by the Govt. is detailed below, I 
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Loan requirement from I1EFA for these 1 i ongoing projects 

around Rs. 121 Cr. of which Rs. 78 Cr. would be required in 2018-19 an 
Rs.43 Cr. in 2019-20~ 

,, 
t 

t 
•( 

t ; 
KVS may. submit a: comprehensive proposal, as detailed be Iow, folj i 

. sanction of Joan of Rs.1032.'50 Cr. (Rs.911.50Cr.+Rs.l21Cr.) during the \" 
year 2018-19 ' . l \ 

• The amount of Rs 1032.50 Cr. would be required in three yea~·s. SinJ . \ 
funds are .released to the construction agencies on thebasis of.progresa 1 
report, -HEFA may disburse the· ·loan· on monthly . basis/actuaJ \ 
requirement of KVS during the period from June, 2018.to March, 2021. 

~ • . Since the. grants are being recd;~d by K.VS:on monthly basis, the loan 
, " ·.:"·~ •. . . ' . " . i . . 

(principal aad.interest) may also be repaidin monthly inst.all.men.ts: 
· • • As·· p.eT~fi?.~- ex.isti~g provisions ~f HEFA,. rep~~-~ent ·period of loap.ih._ou!d 

no~ l:fo,mor~ than.rlO years. As such, _the·1~~~ will l?e -{epajd· (t~~t;atiyely) 
'in. I06.-rt1oi1..thlytinstallments. ·•· · . '· ·.. · < · · · · . · · · 

., .,,;, .- ':,, ~ v. : , ·.'.~;";-::,, '• .'E . '•. \~ I ~ £ , •" 'i?" ·"' . i ." • .f , ~ . ,~ '~, , ;_ /;_ ,, , "'.°, f ·,. ' )' / • ,. \.·. .._ " : 

·Tlie.mteie~t of Rif247~34 Cr. (tentativeflfas :been ti-orkeit·out:ror · . . ~ .· ' ' ,.,..\<'r·· . .:• ' . . .,,_ .. ... .. . . . . . . •. ~-. . ... , . ., ·r· • :" . ' I!',.. . . y ~ _. 

1:p:'((P,.en~_Ju~e., 1s1.to Marcht 2027 as·J~e,,\the.eltjsti-ng;.·hite.rest:rate 
~f-~fA:;l;~~1S·.q.Oo/o. (DetailfinAnne:7(:Urf'l,J .. _ -:', ", _: ·\"" ~ .. ·? -·- 

. . .. .,; :.; ~. i ~S:· "'\l·i·, ·. .- . . . !'·"'·' ~~ ·.• • ··t .. ' (' . 

• '/Fbe· totaLRHncipal doinponenI of Rs 1032,so: 'Cr;•.~and ~to'.taVirfterest :. . ' 
. . -.. ,. ~ : ·"; . . --·· , -~ - ·r . . ' .,...•-.;,-·_, :····,- , .. ·-- ... < ,, .. _. .· -.~~-''·tt.·· 'JI'.,~. ,.. 

. CO~f6µen~;:gf .~s,.'.·?47 -~1·. Cr:·wC>uJd be'. P~t i.n lO~;(i#~_~'llm~rit~Jipriilg 
tl~e JJ-<'t~C?l:!80~, ~lµ_ne; .~o 18 .to March; 2027 ,;que qf Grants.':f9f)C~{~~B-~P:.:or 
Ca.pji;a,1.Adsets .. \ ;·:_ · , · , -~ "~ : : :·. · ·• -·;t-' ,':-: ', ·(,;,.:;=· ,- 
.~· • ~\-~'.,.;'.:~ :;,,_~ : ;, : . ,,· .1 '7: , . ~ . . -~~ ·,., ·. . r:~~:t '.,_'·J ~( 

, l ~ ·~ -..,; >4 .~ _. i • , ,._., ) ~)~ , 'l •1<"' "Y +, 11 ••• <... "<'Ii ,;!, •• 
·;, ·-: T.pe_aijp\;,e:~ajd pfoposal wqulq. be supjeot td:the ·cort:aition~.(:hat ~e~HEF.A 

makes lfi.ewj:p'iio:"Visiohs regarding r.¢payment1:of loap . (priricipal ant{ mterl~1j 'out 
of G(}yt; · 'ei:azi(~~fot Creation of Capital Assets, .:· • )i . ,; 1j, . '. ti· . : ~ . . :: - . . . . . . -~ \ . 

In ~e ;e\ient of sancticm of. lo~~ by HEFA being less th:an thei fund 
requiremeI.J:t the1:1 KVS, shall make a proposal to MHRP separatefy for.seeking 
fund addititinality to the extent of deficit. · 

0>) Pzopo$a·l. for seeking 2nd loan from HEFA after MHRD approves 
revisfon in.:.ccfst: estimates of school ·constru.ction 

.+ 

.... _rz:i 200f,5; -20.10, 2014 the. GovL .has approved sa.11.ction· of 145 · KVs 
(95+5.0);J,07·K.Y~.~d s·~ KVs res1iectiveiy with unif cost of Rs.2.50 Cr., 6.53 
Cr., J4.55;-Qr, iii th~ respective years. It would notl;)e proper to con.sider and 
project !J;l:e uni~ cost of con~tructi6:n of school bijildings .as per the present 
"ti.nit cost of Rs.18.23 Cr. for construction of·school buildings for the KVs 
.sanctioned di.J.:riri:g. 2°006 to 2014 and KVs opened prior to 2006. This includes 
all those !{Vs· which are in planning stage and also KVs wher,e land is likely to 
b.e transferred in favour ofKVS and 59.out of 70 on-going projects. Since the 
59 KVs are on-go1ng Rrojec{, KVS should'inove a proposal seekip.g approval of. 
revised cost through. EFC/Cabinet. · 

KVS sh~ll revise the cost estimates and work out th~ fund requirement 
b@..~ed on prel?ent eost nonn~ for cohsthicti6n of s~ho'bt b:iiil(iin:gs'aiid '.submit 
a proposal to MHRb seeking the approval oi1 the revi~ed rates of unit cost. 
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(,b §_upplenientarv Age~·~a:- • 

·, \'fem ·No, 1:- · lleqJ~st:• of Projec't/InstituteS . for conve ~lonS' of \ 
Projec;;/!nstitute of Higher Leaini'1g Sedor Kendriya Vidyalal,las undc, ,Cfvil Se~tot. . . 

'KVS may move proposal for conversion, if such sick units J°"'' been 
referr::: ~:;::::::;::: :::::~d the agenda and rico~~:::ed t~th~ 
Boru-cl. of Goveii'l<?is; KVS for its. approval.,. · · ·. · 

. · . :,• '. •,·. '; .. ccr · • · ., '· 
' ... 

'4l:em -l'fo;2:' Rehe.¥'11 of Agreenipnt 'I>etWeen . Kendriya sV' yalli,)'a> 
• . . . . , .. _ ·c,. •• , . ,., • 
. S;<.nga~n & St:!~• B~nk 0,f ·r~</laj)~U1J'!'ii ;iii resi;,ect •'of. _1'1

1 
~~' . 

. :. :)::'.ii;\y~!a Sanga_!'m\~. Empl.oyees' J:'J°'1,'!_l!ut :Fund .(~SEPFJ; Manare~~Pt ... 
· of.Fund for further.f&ee tnonu,s. from, J.6;Qa:201s.. .•·. . . 

. ' ' - . - : .· ' ...... ; .. - ' ' . - . ; _-:.: :. ;.: . :' ; . . . ; . . ' . 
.. •• . i: The · pvO.i,osai ~has G!'(!n, ra tifi01l'•. bf'. llie Finance · Com1nit!f:e s:\pe';,-, , ··!,. ,,., •.. ,.. .. . , , '·· "· . . - .. • , , ..... . CfBc'4nJ'll'.'<' Of'.11:f l!)!ft~! fBf ;<!xtens\Q,ni~t:i!'hr"• "JOP.lhs (up t<>' 1 s,o · ,2ornr · (O(<§l'll fW P9rtfoll~·'ll!'l;Pl/!l.fr;; , ,, · .:: i •:,~ ' · .•. . , , "' .. ' ' .. . ... ., , , ,,, ' ' . ' ' : ' 

: . . The Finance Comqtittee ·POnsicter04 -the ,Ogenda :,ind TeciJnunCni!i,d .to the,• .: 
Boa,id Or Go'vemots; KliS'forits\,Jl.JtrOvaJ:•.'~:\,,;, ·. · · ·· . · · ' ·,· 
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14. SJirt:u: N-. .Ktiaware, 
A_dditiotial,Commissioner 
(Acad. & Admn.} & 
MEMS.ER SECRETARY, 
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